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L_WLYPLUJL [V \UKLYZ[HUK�P[��[V�PTHNPUL OV^�P[�
^V\SK MLLS��0[»Z�SPRL [OPZ������

>OLU `V\»YL�NVPUN�[V�OH]L�H IHI �̀�P[»Z�SPRL�
WSHUUPUN H MHI\SV\Z�]HJH[PVU [YPW ¶ [V�0[HS �̀�
@V\�I\`�H�I\UJO VM N\PKLIVVRZ HUK�THRL�
`V\Y ^VUKLYM\S�WSHUZ��;OL�*VSPZL\T��;OL�
4PJOLSHUNLSV�+H]PK�;OL�NVUKVSHZ�PU =LUPJL��
@V\�TH`�SLHYU ZVTL�OHUK`�WOYHZLZ�PU 0[HSPHU��
0[»Z�HSS�]LY`�L_JP[PUN�

(M[LY�TVU[OZ�VM�LHNLY HU[PJPWH[PVU��[OL KH`�
HSS`�HYYP]LZ�@V\ WHJR�`V\Y IHNZ�HUK VMM�`V\�

NV��:L]LYHS�OV\YZ�SH[LY��[OL WSHUL�SHUKZ��;OL�
Z[L^HYKLZZ JVTLZ�PU�HUK ZH`Z��¸>LSJVTL�
[V /VSSHUK�¹

¸/VSSHUK&¹�`V\ ZH �̀�¸>OH[ KV�`V\�TLHU�
/VSSHUK&�0�ZPNULK \W MVY 0[HS`��0»T�Z\WWVZLK
[V�IL�PU�0[HS �̀�(SS�T`�SPML 0»]L KYLHTLK�VM�NVPUN
[V�0[HS �̀¹

)\[ [OLYL»Z ILLU H�JOHUNL�PU [OL PNO[ WSHU��
;OL`»]L�SHUKLK�PU�/VSSHUK HUK [OLYL�`V\
T\Z[ Z[H �̀

;OL PTWVY[HU[ [OPUN�PZ [OH[ [OL`�OH]LU»[ [HRLU�
`V\ [V�H OVYYPISL��KPZN\Z[PUN�� S[O`�WSHJL��M\SS�
VM WLZ[PSLUJL��MHTPUL�HUK KPZLHZL��0[»Z�Q\Z[ H�
KPMMLYLU[ WSHJL�

:V�`V\�T\Z[�NV�V\[ HUK I\` UL^�N\PKL IVVRZ��
(UK�`V\�T\Z[�SLHYU�H�^OVSL UL^�SHUN\HNL��(UK�
`V\ ^PSS�TLL[ H�^OVSL�UL^�NYV\W�VM WLVWSL�`V\�
^V\SK UL]LY OH]L�TL[�

0[»Z�Q\Z[ H KPMMLYLU[ WSHJL��0[»Z ZSV^LY�WHJLK [OHU�
0[HS �̀�S `�[OHU 0[HS �̀�)\[ HM[LY�`V\»]L�ILLU�
[OLYL�MVY H�^OPSL�HUK�`V\ JH[JO�`V\Y IYLH[O��
`V\�SVVR HYV\UK�����HUK�`V\ ILNPU [V�UV[PJL�[OH[�
/VSSHUK OHZ�^PUKTPSSZ��HUK�/VSSHUK OHZ [\SPWZ��
/VSSHUK L]LU OHZ 9LTIYHUK[Z�

)\[ L]LY`VUL�`V\�RUV^�PZ I\Z`�JVTPUN�HUK�
NVPUN MYVT 0[HS �̀���HUK [OL`»YL�HSS�IYHNNPUN�HIV\[�
^OH[ H ^VUKLYM\S�[PTL�[OL`�OHK [OLYL�

(UK�MVY [OL YLZ[ VM�`V\Y�SPML��`V\�^PSS�ZH`�¸@LZ��
[OH[»Z�^OLYL�0�^HZ Z\WWVZLK [V�NV��;OH[»Z�^OH[�
0 OHK WSHUULK�¹

(UK�[OL WHPU�VM [OH[�^PSS�UL]LY��L]LY��L]LY��L]LY
NV H^H �̀���ILJH\ZL�[OL�SVZZ�VM [OH[ KYLHT�PZ H�
]LY �̀�]LY`�ZPNUP �SVZZ�

)\[����PM `V\ ZWLUK�`V\Y�SPML�TV\YUPUN [OL MHJ[�
[OH[�`V\ KPKU»[�NL[ [V 0[HS �̀�`V\�TH` UL]LY IL MYLL�
[V LUQV`�[OL�]LY`�ZWLJPHS��[OL�]LY`�SV]LS`�[OPUNZ�����
HIV\[ /VSSHUK� B�D
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;OL�UL^Z�[OH[�`V\Y�JOPSK�OHZ�J`Z[PUVZPZ�JHU�IL�OLHY[IYLHRPUN��@V\�TH`�
MLLS�SPRL�P[�PZ�PTWVZZPISL�[V�LZJHWL�MLLSPUNZ�VM�HUN\PZO�HUK�SVZZ�PU�[OVZL�
LHYS`�^LLRZ�HUK�TVU[OZ�^OPSL�`V\Y�NYPL]L�[OL�SVZZ�VM�`V\Y�KYLHT�VM�H�
OLHS[O`�JOPSK��@V\�TH`�MLLS�H�YHUNL�VM�LTV[PVUZ�HUK�YLHJ[PVUZ��PUJS\KPUN�
HUNLY��ZHKULZZ��HUK�N\PS[��>OH[L]LY�`V\Y�MLLSPUNZ��[OL`�HYL�UVYTHS��HUK�`V\�
HYL�UV[�HSVUL�B�D

4HU`�WHYLU[Z�OH]L�ILLU�PU�`V\Y�ZOVLZ�HUK�HYL�UV^�[YH]LSSPUN�[OPZ�QV\YUL`
^P[O�`V\��@V\�^PSS�TVZ[�SPRLS`�[YH]LS�[OPZ�LHYS`�KPHNUVZPZ�WOHZL�[V�H�WSHJL�VM�
OVWL�HUK�OHWWPULZZ��H�WSHJL�^OLYL�`V\Y�MHTPS`�I\PSKZ�TLTVYPLZ�VM�SV]L��
SH\NO[LY��HUK�[VNL[OLYULZZ�¶�KLZWP[L�J`Z[PUVZPZ��4VZ[�WHYLU[Z�OH]L�MV\UK�
OLSW�I`�JYLH[PUN�H�Z\WWVY[�NYV\W�VM�MHTPS �̀�MYPLUKZ��J`Z[PUVZPZ�Z\WWVY[�
NYV\WZ��ZWPYP[\HS�SLHKLYZ��HUK�WYVMLZZPVUHS�JV\UZLSVYZ�

-VSSV^PUN�KPHNUVZPZ��WHYLU[Z�JHU�L_WLJ[�HU�LTV[PVUHS�YLZWVUZL�ZPTPSHY�[V�
ILYLH]LTLU[�¶�ZOVJR��KLUPHS��HUNLY��HKHW[H[PVU��HUK�HJJLW[HUJL��:OV\SK�
HU`�VM�[OL�MVSSV^PUN�YLZWVUZLZ�LTILK�[OLTZLS]LZ�PU�`V\Y�KHPS`�SPML�HUK�
Z[H �̀�OV^L]LY��`V\�TH`�^HU[�[V�JVUZ\S[�^P[O�`V\Y�WYPTHY`�JHYL�WO`ZPJPHU�
MVY�H�YLMLYYHS�[V�H�JV\UZLSVY�^OV�JHU�OLSW�`V\�^VYR�[OYV\NO�^OH[�TH`�]LY`�
^LSS�IL�KLWYLZZPVU!

(Z�`V\�KL]LSVW�H�Z[YH[LN`�MVY�JVWPUN�^P[O�[OL�KPHNUVZPZ�VM�J`Z[PUVZPZ��`V\»SS�
ULLK�[V�ILNPU�WSHUUPUN�MVY�[OL�PTTLKPH[L�HUK�SVUN�[LYT�M\[\YL��*OPSKYLU�
^P[O�J`Z[PUVZPZ�JHU�WSHU�MVY�SPML�HZ�HK\S[Z��I\[�UV[�ILJH\ZL�[OL�KPZLHZL�OHZ�
JOHUNLK��;OL�YLHZVU�[OH[�WLVWSL�^P[O�J`Z[PUVZPZ�HYL�SP]PUN�SVUNLY��TVYL�
WYVK\J[P]L�SP]LZ�PZ�ILJH\ZL�^L»]L�SLHYULK�IL[[LY�^H`Z�[V�[YLH[�J`Z[PUVZPZ��
4\JO�YLZLHYJO�JVU[PU\LZ�[V�IL�KVUL�[V�PTWYV]L�[Y YL��
ZV�P[�PZ�PTWVY[HU[�[V�Z[H`�OVWLM\S��([�[OL�ZHTL�[PTL��WYL]LU[PUN�VY�ZSV^PUN�
KHTHNL�[V�[OL�IVK �̀�^P[O�JVUZPZ[LU[�[YLH[TLU[�MYVT�HU�LHYS`�HNL��PZ�[OL�
VUS`�^H`�[V�NP]L�JOPSKYLU�^P[O�J`Z[PUVZPZ�H�JOHUJL�[V�NYV^�HUK�ILJVTL�
HK\S[Z��;OPZ�PZ�H�IPN�YLZWVUZPIPSP[`�MVY�`V\�HZ�WHYLU[Z�HUK�PU]VS]LZ�ZVTL�

»Z�YLNPTLU�HUK�[LHJOPUN�[OLT�[V�JHYL�MVY�
[OLTZLS]LZ�V]LY�[PTL�WYVTPZLZ�[OL�ILZ[�V\[JVTLZ�
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,Z[HISPZO�H�9V\[PUL! ;YLH[TLU[�VM J`Z[PUVZPZ YL PYLZ�
[HRPUN�TLKPJH[PVUZ MYL LU[S`�[OYV\NOV\[�LHJO�KH �̀�
-P[[PUN�[OLZL�[OPUNZ�PU[V�`V\Y�SPML�JHU�IL�H�JOHSSLUNL��
I\[�JVUZPZ[LUJ`�PZ�[OL�RL`�[V�Z\JJLZZ��/H]PUN�H�ZJOLK\SLK�
[PTL�MVY�L]LY`[OPUN�JHU�OLSW�LHZL�[OL�I\YKLU�

3LHYU�[V�1\NNSL!�4HU`�WHYLU[Z�VM�JOPSKYLU�^P[O�J`Z[PUVZPZ�
»Z�

ULLKZ�[OH[�[OL`�MVYNL[�[V�[HRL�JHYL�VM�[OLPY�V^U��+VU»[�SL[�

PZ�H�SPMLSVUN�JVTTP[TLU[��@
J`Z[PUVZPZ�H�WHY[�VM�`V\Y�SPML��^P[OV\[�SL[[PUN�P[�IL�`V\Y�SPML��
@V\»SS�ULLK�[V�Q\NNSL�`V\Y�JOPSK»Z�ULLKZ�^P[O�`V\Y�V^U��
HUK�^P[O�[OL�YLZ[�VM�[OL�MHTPS`»Z�

0[»Z�OHY
JSLHYS`�`V\YZ�^PSS�OH]L�JOHUNLK��4HU`�MHTPSPLZ�KLZJYPILK�
JVTPUN�[V�H�¸UL^�UVYTHS¹�HZ�[OL`�NL[�HJJ\Z[VTLK�[V�[OL�
THUHNLTLU[�VM�J`Z[PUVZPZ��;OLYL�^PSS�HSZV�IL�Z\YWYPZLZ��
HUK�ZVTL[PTLZ�JYPZLZ�HSVUN�[OL�^H �̀�@V\Y�JOPSK��KPHNUVZLK�
^OLU�]LY`�`V\UN��TH`�ZLL�[HRPUN�TLKPJPUL�HUK�V[OLY�JHYL�
[HZRZ�HZ�UVYTHS��;LLUZ�HUK�HK\S[Z�^P[O�J`Z[PUVZPZ�ZH`�¸P[»Z�
Q\Z[�^OH[�0»]L�HS^H`Z�KVUL�¹�>P[O�H�ML^�[^LHRZ�OLYL�HUK�
[OLY

WLYZVU�B�D

7LVWSL�^P[O�J`Z[PUVZPZ�JHU!

[O\TI�ZOV\SK�IL�[V�KYLHT�IPN�I\[�WYVJLLK�^P[O�JH\[PVU��
:L[�ZOVY[�[LYT�NVHSZ�[V�OLSW�`V\�HJJVTWSPZO�`V\Y�SPML�WSHU��

@V\�TH`�ULLK�[V�THRL�ZVTL�HKQ\Z[TLU[Z�
HSVUN�[OL�^H �̀

>OLU�H�JOPSK�PZ�
KPHNUVZLK�^P[O�
J`Z[PUVZPZ��ZPISPUNZ�
ULLK�WHYLU[Z�[V�OVULZ[S`�
L_WSHPU�OV^�J`Z[PUVZPZ�
HMMLJ[Z�[OLPY�IYV[OLY�VY�
ZPZ[LY��:PISPUNZ�ULLK�[V�
RUV^�J`Z[PUVZPZ�PZ�UV[�
JVU[HNPV\Z��3LHYUPUN�
[V�SP]L�^P[O�J`Z[PUVZPZ�
JHU�IL�Z[YLZZM\S�MVY�
L]LY`IVK`�PU]VS]LK��

I\[�P[�PZ�VM[LU�[LYYPM`PUN�MVY�ZPISPUNZ�^OV�TH`�IL�[VV�`V\UN�
[V�\UKLYZ[HUK�^OH[�PZ�JH\ZPUN�[OL�[\YTVPS�PU�[OLPY�SP]LZ��
,]LU�VSKLY�ZPISPUNZ�ZVTL[PTLZ�OH]L�MLLSPUNZ�VM�MLHY�[OH[�
[OLPY�IYV[OLY�VY�ZPZ[LY�^PSS�KPL��;OL�\UHMMLJ[LK�ZPISPUNZ�VM�H�
JOPSK�^P[O�J`Z[PUVZPZ�TH`�MLLS�N\PS[�MVY�ILPUN�OLHS[O`�VY�MVY�
YLZLU[PUN�HSS�[OL�[PTL�HUK�H[[LU[PVU�[OL�JOPSK�^P[O�J`Z[PUVZPZ�
NL[Z�MYVT�TVT�HUK�KHK��;OPZ�JHU�SLHK�[V�HJ[PUN�V\[�
ILOH]PVY�VY�KLWYLZZPVU��7HYLU[Z�ULLK�[V�YLJVNUPaL�ZPNUZ�VM�
ZLYPV\Z�ZPISPUN�YLHJ[PVUZ�HUK�ZLLR�WYVMLZZPVUHS�OLSW�PM�P[�PZ�
IL`VUK�[OLPY�HIPSP[`�[V�OHUKSL�P[�B�D

(S[OV\NO�[HRPUN�JHYL�VM�`V\Y�JOPSK�^P[O�J`Z[PUVZPZ�JHU�IL�
[PTL�JVUZ\TPUN��P[�PZ�PTWVY[HU[�[V�ZWLUK�¸HSVUL¹�[PTL�^P[O�
LHJO�VM�`V\Y�JOPSKYLU�

(�YLZV\YJL�MVY�WHYLU[PUN�ZPISPUNZ�VM�
JOYVUPJHSS`�PSS�JOPSKYLU�PZ!

:PISPUNZ�VM�*OPSKYLU�>OV�/H]L�*OYVUPJ�0SSULZZ�VY�
+PZHIPSP[`!�7VPU[LYZ�MVY�7HYLU[Z�I`�*H[L�>HSZO�=VJRSL �̀�4:��
*.*�
(S[OV\NO�[OPZ�^HZ�^YP[[LU�MVY�5PLTHUU�7PJR�KPZLHZL�
P[�HSZV�HWWSPLZ�[V�J`Z[PUVZPZ�

(KKP[PVUHS�ZPISPUN�YLZV\YJLZ�HYL�H]HPSHISL�VU�[OL�*95�
^LIZP[L�
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@V\�HUK�`V\Y�MHTPS`�HYL�UV[�HSVUL��-HTPS`�Z\WWVY[�HUK�
JVTT\UP[`�I\PSKPUN�PZ�LZZLU[PHS�[V�PUKP]PK\HS�HUK�MHTPS`�
SVUN�[LYT�OLHS[O�HUK�Z\JJLZZ��*VU[HJ[�*95�[V�JVUULJ[�
^P[O�MHTPSPLZ�^OV�OH]L�^HSRLK�PU�`V\Y�ZOVLZ��7SHU�[V�H[[LUK�
YLNPVUHS�MHTPS`�NH[OLYPUNZ�HUK�MHTPS`�JVUMLYLUJLZ�

*95�OVZ[Z�MHTPS`�WO`ZPJPHU�JVUMLYLUJLZ�L]LY`�[^V�`LHYZ�[V�
MHJPSP[H[L�VWWVY[\UP[PLZ�MVY�WHYLU[Z��HZ�^LSS�HZ�JOPSKYLU��[LLUZ��
HUK�HK\S[Z�^P[O�J`Z[PUVZPZ�[V�JVTT\UPJH[L�HUK�IVUK�^P[O�
VUL�HUV[OLY�

*VUMLYLUJLZ�HUK�Z\WWVY[�NYV\WZ�WYV]PKL�VWWVY[\UP[PLZ�
MVY�JVTT\UP[ �̀�LK\JH[PVU��HK]VJHJ �̀�HUK�LTWV^LYTLU[��
,_[LUKLK�MHTPSPLZ�TLTILYZ�HYL�HS^H`Z�^LSJVTL��
,]LU[\HSS �̀�`V\�^PSS�RUV^�MHTPSPLZ�MYVT�HYV\UK�[OL�JV\U[Y`�
HUK�[OL�^VYSK�^OV�HYL�HSZV�SP]PUN�^P[O�J`Z[PUVZPZ�

;OLYL�HYL�WSHJLZ�VUSPUL�[V�KPZJ\ZZ�[OL�]HYPV\Z�HZWLJ[Z�VM�
J`Z[PUVZPZ�HUK�OV^�P[�HMMLJ[Z�V\Y�SP]LZ��ZOHYL�[PWZ�HIV\[�OV^�
^L�JVWL�^P[O�P[��]LU[�V\Y�MY\Z[YH[PVUZ��HUK�ZOHYL�V\Y�MLHYZ��
V\Y�OVWLZ��HUK�V\Y�KYLHTZ�

,_HTWSLZ�VM�Z\WWVY[�NYV\WZ�MVY�WHYLU[Z��HMMLJ[LK�HK\S[Z��
JHYLNP]LYZ��MHTPS �̀�HUK�MYPLUKZ!

O[[W!��^^ �̂J`Z[PUVZPZ�VYN�Z\WWVY[�NYV\WZ

O[[W!��^^ �̂MHJLIVVR�JVT�NYV\WZ�������� ���

9LZLHYJOLYZ�HUK�TLKPJHS�WYVMLZZPVUHSZ�HYL�]LY`�HJ[P]L
WHY[PJPWHU[Z�PU�*95��ZV�`V\�JHU�YLHJO�V\[�[V�L_WLY[Z�HUK�
HSZV�LUJV\YHNL�UL^�OLHS[OJHYL�WYV]PKLYZ�[V�YLHJO�V\[�MVY�
PUMVYTH[PVU�

,_WSHPUPUN�J`Z[PUVZPZ�VY�TLKPJHS�WYVJLK\YLZ�[V�H�JOPSK�
JHU�IL�OHYK�MVY�H�WHYLU[�^OV�TH`�Z[PSS�IL�JVWPUN�^P[O�[OL�
THNUP[\KL�VM�[OL�KPHNUVZPZ�P[ZLSM�HUK�KLHSPUN�^P[O�[OLPY�V^U�
MLLSPUNZ�HUK�MLHYZ�

7HYLU[Z�ULLK�[V�LK\JH[L�[OLTZLS]LZ�HIV\[�[OPZ�KPZLHZL�ZV�
[OL`�JHU�IL[[LY�THUHNL�Z`TW[VTZ��MVSSV^�[OL�JHYL�YLNPTLU��
THRL�PUMVYTLK�JOVPJLZ�HIV\[�TLKPJHS�JHYL��HUK�HUZ^LY�
[OLPY�JOPSK»
OVULZ[`�HYL�[OL�ILZ[�WVSPJPLZ��(Z�`V\Y�JOPSK�NL[Z�VSKLY��HUK�

HZ�[OL`�ZOV^�`V\�[OL`�HYL�Y
`V\�JHU�WYV]PKL�TVYL�JVTWSL_�HUZ^LYZ�

@V\Y�OLHS[OJHYL�[LHT�JHU�OLSW�IV[O�`V\�HUK�`V\Y�JOPSK�
\UKLYZ[HUK�J`Z[PUVZPZ�PU�H�]HYPL[`�VM�^H`Z��7LKPH[YPJPHUZ
VY�ZWLJPHSPZ[�WO`ZPJPHUZ��U\YZLZ��ZVJPHS�^VYRLYZ��HUK�
WZ`JOVSVNPZ[Z�^PSS�HSS�OH]L�[OLPY�V^U�^H`�VM�[HSRPUN�^P[O�`V\Y�
JOPSK��*OPSK�SPML�ZWLJPHSPZ[Z��^OV�^VYR�PU�TVZ[�JOPSKYLU»Z�
OVZWP[HSZ�HUK�THU`�ZWLJPHS[`�WYHJ[PJLZ��HYL�ZWLJPHSS`�[YHPULK�
PU�TLKPJHS�HUK�[OLYHWL\[PJ�WSH`�HUK�V[OLY�PU[LY]LU[PVUZ�[V�
WYLWHYL�JOPSKYLU�MVY�TLKPJHS�WYVJLK\YLZ�HUK�OLSW�[OLT�
\UKLYZ[HUK�OV^�[OLPY�IVKPLZ�^VYR��^OH[�[V�L_WLJ[�HIV\[�
TLKPJHS�WYVJLK\YLZ��HUK�^OH[�[OL�U\YZLZ�HUK�KVJ[VYZ
HYL�KVPUN�

(U�L_JLSSLU[�YLZV\YJL�MVY�RPKZ������`LHYZ�VSK�PZ�[OL�IVVR�
LU[P[SLK�5LWOYVWH[OPJ�*`Z[PUVZPZ�,_WSHPULK�[V�*OPSKYLU��
WYVK\JLK�I`�6YWOHU�,\YVWL�HUK�[OL�*`Z[PUVZPZ�-V\UKH�
[PVU��0U�H�]LY`�ZPTWSL�^H �̀�P[�KLZJYPILZ�[OL�JVTWSL_P[PLZ�VM�
[OPZ�KPZLHZL��;V�SLHYU�OV^�[V�VI[HPU�H�JVW`�VM�[OPZ�IVVR��
]PZP[

;OYV\NOV\[�[OPZ�N\PKL��^L�^PSS�WYV]PKL�L_HTWSLZ��I`�HNL�
VM�OV^�MHTPSPLZ�OH]L�L_WSHPULK�J`Z[PUVZPZ�[V�[OLPY�JOPSK�
)LSV �̂�MHTPSPLZ�]VS\U[LLYLK�[OLPY�Z[VYPLZ�VM�OV^�[OL`�
L_WSHPULK�HUK�PU]VS]LK�[OLPY�Z\WWVY[�UL[^VYR�PU�[OLPY�JOPSK»Z�
UL^�KPHNUVZPZ

:HYHO�^HZ�VUS`����TVU[OZ�VSK�H[�KPHNUVZPZ�HUK�ZOL�YLHSS`�

KPK�UV[�\UKLYZ[HUK�T\JO��ZV�0�N\LZZ�[OH[�WHY[�VM�OH]PUN�[V�

[LSS�OLY�^HZ�UV[�H�WYVISLT��:OL�OHZ�NYV^U�^P[O�[OL�RUV^S�

LKNL�HUK�P[�PZ�Q\Z[�OLY�¸UVYTHS�¹�(Z�MVY�[OL�V[OLY�RPKZ�HUK�

V\Y�L_[LUKLK�MHTPS �̀�^L�Q\Z[�JHTL�YPNO[�V\[�^P[O�P[��([�[OL�

[PTL�VM�KPHNUVZPZ�:HYHO�^HZ�]LY`�ZPJR��>L�^LYL�KL]HZ[H[LK�

H[�[OL�KPHNUVZPZ�I\[�HSZV�ZV�YLSPL]LK�[OH[�^L�JV\SK�[LSS�V\Y�

MHTPS`�[OH[�^L�OH]L�H�IH[[SL�WSHU��0�NH]L�T`�YLSH[P]LZ�H�JHYK�

^P[O�*@:;056:0:�^YP[[LU�VU�P[�ILJH\ZL�UVIVK`�OHK�L]LY�

OLHYK�VM�P[�HUK�[VSK�[OLT�HSS�[V�.VVNSL�P[��>L�OH]L�OHK�H�

]LY`�VWLU�HWWYVHJO�[V�KPZJ\ZZPVUZ�L]LY�ZPUJL��6\Y�MHTPS`�

WVSPJ`�PZ�[V�OPKL�UV[OPUN�MYVT�:HYHO�VY�[OL�V[OLY�RPKZ��>L�

OH]L�MV\UK�[OH[�RUV^SLKNL�PZ�LTWV^LYPUN�MVY�HSS�VM�\Z��>L�

MLLS�H�IP[�TVYL�PU�JVU[YVS�VM�HU�\UJVU[YVSSHISL�ZP[\H[PVU�
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>L�LK\JH[LK�V\Y�MHTPS`�I`�JYLH[PUN�HU�VUSPUL�^LIZP[L�ISVN�

HIV\[�V\Y�ZVU�ZV�[OH[�V\Y�MHTPS`�TLTILYZ�HUK�JSVZL�MYPLUKZ�

JV\SK�ZLL�OPZ�WYVNYLZZ��>

J`Z[PUVZPZ�HUK�[OLU�^L�HKKLK�SPURZ�[V�J`Z[PUVZPZ�^LIZP[LZ�

HUK�]PKLVZ�MVY�[OVZL�^OV�^HU[LK�TVYL�PUMVYTH[PVU��

4`�O\ZIHUK�OHZ�[^V�VSKLY�JV\ZPUZ�^P[O�J`Z[PUVZPZ�ZV�H�

SV[�VM�V\Y�MHTPS`�TLTILYZ�^LYL�MHTPSPHY�^P[O�[OL�KPZLHZL�

HSYLHK �̀�/V^L]LY��ZPUJL�[OLPY�L_WLYPLUJL�^HZ����`LHYZ�HNV��

^L�^LYL�ZVTL[PTLZ�L_WLJ[LK�[V�KV�L_HJ[S`�HZ�[OLPY�WHYLU[Z�

KPK��:V�^L�NH[OLYLK�ZVTL�TLTILYZ�[VNL[OLY�[V�[HSR�HIV\[�

JVUJLYUZ��SPRL�.�[\ILZ��*HYUP[VY��LH[PUN�PZZ\LZ��*`Z[HNVU���

L[J��0[�[VVR�H�^OPSL�MVY�ZVTL�MHTPS`�TLTILYZ�[V�HJJLW[�

:HT�NL[[PUN�H�.�[\IL��0�[OPUR�[OL�TVZ[�OLSWM\S�[OPUN�[V�KV�PZ�

YLMLY�[OL�Z[Y\NNSPUN�MHTPS`�TLTILYZ�[V�V[OLY�ISVNZ�^LIZP[LZ�

^OLYL�[OL`�JHU�YLHK�HIV\[�V[OLY�JOPSKYLU»Z�L_WLYPLUJLZ�

3HUKVU�PZ�V\Y�VUS`�JOPSK��/L�^LU[�PU[V�[OL�OVZWP[HS�^P[O�

H�WSHU�[V�KV�HU�¸PU[LUZL�MLLKPUN�L]HS\H[PVU¹�ILJH\ZL�OL�

^HZU»[�LH[PUN�HUK�[OLYL�ZLLTLK�[V�IL�¸UV�TLKPJHS�YLHZVU�¹�

6\Y�MHTPS`�PZ�SVJHS�ZV�[OL`�^LYL�[OLYL�^P[O�\Z�MYVT�KH`�VUL�

HZ�^L�SLHYULK�IP[�I`�IP[�^OH[�^HZ�NVPUN�VU�HUK�[OH[�OL�

TH`�OH]L�J`Z[PUVZPZ�HUK�^OH[�[OH[�TLHU[��;OL`�SLHYULK�

^P[O�T`�O\ZIHUK�HUK�TL�
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0UMVYTH[PVU�PZ�WV^LY��HUK�WHYLU[Z�ULLK�[V�IL�Z[YVUN
HK]VJH[LZ�MVY�[OLPY�JOPSK�^P[O�J`Z[PUVZPZ��9LHK�[OL�HY[PJSLZ�VU�
[OL�*95�^LI�WHNL��HUK�\ZL�H�ZP[L�SPRL�>LI4+�[V�SVVR�\W�
^VYKZ�`V\�KVU»[�RUV �̂�6]LY�[PTL��[OL�PUMVYTH[PVU�^PSS�Z[HY[�
[V�THRL�ZLUZL�HUK�`V\�^PSS�ILNPU�[V�\UKLYZ[HUK�TVYL�HIV\[�
[OPZ�KPZLHZL��=L[LYHU�WHYLU[Z�^PSS�[LSS�`V\��[OV\NO!�[OLYL�PZ�
HSZV�TVYL�[V�SLHYU�HZ�`V\Y�JOPSK�NYV^Z�\W�

2UV^PUN�HSS�`V\�JHU�HIV\[�J`Z[PUVZPZ�HUK�`V\Y�JOPSK»Z�

`V\Y�JOPSK»Z�KVJ[VYZ��ZWLJPHSPZ[Z��HUK�[LHJOLYZ��;OPUR�SPRL�
H�Y YL��^OLU��
^O �̀�HUK�OV �̂¹�3PZ[LU�JHYLM\SS`�[V�[OL�HUZ^LYZ�`V\�YLJLP]L��
HUK�^YP[L�KV^U�YLZWVUZLZ�PU�H�UV[LIVVR��;OPZ�^PSS�OLSW�PM�
`V\�ULLK�[V�L_WSHPU�[OPZ�PUMVYTH[PVU�[V�`V\Y�WHY[ULY�VY�V[OLY�
PU]VS]LK�JHYLNP]LY�

KPHNUVZLK�`V\Y�JOPSK�VY�ZH^�`V\�[OYV\NO�H�JYPZPZ��+V�`V\�
[Y\Z[�[OLT&�(YL�[OL`�RUV^SLKNLHISL�HIV\[�J`Z[PUVZPZ��VY�
^PSSPUN�[V�SLHYU�HUK�JVUZ\S[�^P[O�L_WLY[Z&�+V�[OL`�OH]L�H�
T\S[PKPZJPWSPUHY`�[LHT�[V�Z\WWVY[�`V\�¶�Z\JO�HZ�H�U\YZL�
WYHJ[P[PVULY��ZVJPHS�^VYRLY��WZ`JOVSVNPZ[��U\[YP[PVUPZ[��
HUK�JOPSK�SPML�[OLYHWPZ[&�>VYRPUN�V\[�VM�HU�HJHKLTPJ�
TLKPJHS�JLU[LY�VY�JOPSKYLU»Z�OVZWP[HS�TH`�NP]L�`V\�HJJLZZ
�[V�TVYL�ZWLJPHSPZ[Z�HUK�ZLY]PJLZ��I\[�ILPUN�HISL�[V�^VYR�
^P[O�ZVTLVUL�JSVZL�[V�OVTL�PU�H�ZTHSSLY�WYHJ[PJL�TH`
HSZV�^VYR�MVY�`V\�

5L_[��JOLJR�MVY�KVJ[VYZ�PU�`V\Y�SVJHS�YLNPVUHS�HYLH��:VTL�
MHTPSPLZ�OH]L�H�WLKPH[YPJPHU�^OV�PZ�]LY`�PU]VS]LK��^OPSL
V[OLYZ�JVVYKPUH[L�[OLPY�JHYL�[OYV\NO�VUL�VM�[OLPY�ZWLJPHSPZ[Z��
WHY[PJ\SHYS`�H�ULWOYVSVNPZ[��NLUL[PJPZ[��VY�TL[HIVSPJ ZWLJPHSPZ[��
6UL�VM�[OLZL�WO`ZPJPHUZ�ZOV\SK�HJ[�HZ�[OL�[LHT�SLHKLY��
\UKLYZ[HUKPUN�[OL�IPN�WPJ[\YL��VYKLYPUN�HUK�Y\UUPUN�`V\Y�
J`Z[PUL�SL]LSZ��HUK�JVSSLJ[PUN�HSS�V[OLY�KVJ[VY»Z�YLWVY[Z��
/H]PUN�VUL�KVJ[VY�RUV^�^OH[�PZ�NVPUN�VU�^P[O�HSS�[OL�
ZWLJPHSPZ[Z�PZ�ZV�OLSWM\S�[V�HSS�JVUJLYULK��0U�[OL�UL_[�ZLJ[PVU��
^L»SS�[HSR�HIV\[�THRPUN�H�JHYL�IPUKLY�MVY�`V\Y�JOPSK��ILJH\ZL�

(ZR�`V\Y�[LHT�[V�WYV]PKL�HU�LTLYNLUJ`�JHYL�SL[[LY�[V�OH]L�
H]HPSHISL PM \UL_WLJ[LK ]PZP[Z HYL ULLKLK [V LTLYNLUJ` YVVT�
VY�V\[ZPKL�WO`ZPJPHUZ��;OPZ�^PSS�OLSW�THPU[HPU�[OL�PU[LNYP[`�
HUK�JVUZPZ[LUJ`�VM�`V\Y�JOPSK»Z�JHYL��HZ�^PSS�`V\Y�]PNPSHUJL�
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0M�`V\Y�PUZ\YHUJL�WSHU�Y YLZ�YLMLYYHSZ��NL[�[OLT�ZL[�\W�HZ�
ZVVU�HZ�WVZZPISL��HUK�HZR�MVY�[OL�SVUNLZ[�WLYPVK�VM�[PTL
�HSSV^LK��H�`LHY�H[�H�[PTL�]Z��H�TVU[O�H[�H�[PTL��

@V\Y�JOPSK�^PSS�IL�^VYRPUN�^P[O�[OLZL�ZWLJPHSPZ[Z�MVY�THU`�
`LHYZ�[V�JVTL��@V\�^PSS�IL�I\PSKPUN�H�[LHT�V]LY�[OL�`LHYZ�
[OH[�TH`�PUJS\KL�V[OLY�ZWLJPHSPZ[Z�Z\JO�HZ�VWO[OHSTVSVNPZ[Z�
NHZ[YVLU[LYVSVNPZ[Z��LUKVJYPUVSVNPZ[Z��HUK�U\[YP[PVUPZ[Z��
;OLYL�TH`�IL�Z\WWSLTLU[HS�ZLY]PJLZ��PUJS\KPUN�WO`ZPJHS��
YLOHIPSP[H[PVU��VJJ\WH[PVUHS��ZWLLJO��HUK�LH[PUN�[OLYHW �̀
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;OL�UL^S`�KL]LSVWLK�*`Z[PUVZPZ�:[HUKHYKZ�VM�*HYL�HUK�
THU`�L_JLSSLU[�TLKPJHS�QV\YUHS�HY[PJSLZ�HYL�H]HPSHISL�VU�[OL�
*95�^LIZP[L��(SZV�VU�[OL�*95�^LIZP[L�PZ�H�SPZ[�VM�TLKPJHS�
WYVMLZZPVUHSZ�^OV�OH]L�[YLH[LK�JOPSKYLU��HKVSLZJLU[Z��HUK�
HK\S[Z�^OV�OH]L�J`Z[PUVZPZ�

(K]HUJLZ�OH]L�ILLU�THKL�PU�[OL�\UKLYZ[HUKPUN�HUK�
[YLH[TLU[�VM�J`Z[PUVZPZ�ILJH\ZL�THU`�MHTPSPLZ�HUK�
PUKP]PK\HSZ�OH]L�ILLU�^PSSPUN�[V�WHY[PJPWH[L�PU�YLZLHYJO�
Z[\KPLZ��7LVWSL�^P[O�J`Z[PUVZPZ�JHU�WSH`�H�JYP[PJHS�YVSL�PU�
[OL�KL]LSVWTLU[�VM�UL^�[YLH[TLU[Z�HUK�[OL�ZLHYJO�MVY�H
J\YL�I`�WHY[PJPWH[PUN�PU�YLZLHYJO�Z[\KPLZ��;V�OLSW�WYVTPZPUN�
KY\NZ�TV]L�Z^PM[S`�MYVT�[OL�YLZLHYJO�HUK�[LZ[PUN�WOHZL
[V�[OL�WLVWSL�^OV�ULLK�[OLT�TVZ[��THU`�WLVWSL�^P[O�
J`Z[PUVZPZ�HYL�WHY[PJPWH[PUN�PU�JSPUPJHS�[YPHSZ�

9LZLHY
\UKLYZ[HUKPUN�VM�J`Z[PUVZPZ��UL^�WV[LU[PHS�KY\NZ��VY�UL^�
^H`Z�VM�\ZPUN�HSYLHK`�HWWYV]LK�[OLYHWPLZ�[V�[YLH[�J`Z[PUVZPZ��
7HY[PJPWH[PUN�PU�H�YLZLHYJO�Z[\K`�JHU�IL�H�]LY`�ZH[PZM`PUN�
HUK�^VY[O^OPSL�L_WLYPLUJL��(SS�YLZLHYJO�Z[\KPLZ�[OH[�PU]VS]L�
WH[PLU[Z�YV\[PULS`�\UKLYNV�]PNVYV\Z ZHML[` HZZLZZTLU[Z [V�
TPUPTPaL�[OL YPZRZ [V�WHY[PJPWHU[Z�ILMVYL H�JSPUPJHS�[YPHS�JHU�
ILNPU��(SS�Z[\KPLZ HYL�JHYLM\SS`�TVUP[VYLK ZV�[OH[ [OL`�JHU IL�
Z[VWWLK VY�HS[LYLK�]LY`� JRS`�PM \UMVYLZLLU WYVISLTZ�VJJ\Y�

(KKP[PVUHS�9LZV\YJLZ
3LHYU HIV\[�JOPSKYLU HUK�JSPUPJHS�[YPHSZ!

=PZP[ [OL�*95�9LZLHYJO 7HY[PJPWH[PVU�ZP[L!

=PZP[ [OL�*\YL�*`Z[PUVZPZ 0U[LYUH[PVUHS�9LNPZ[Y`!

=PZP[ [OL�50/ *SPUPJHS ;YPHSZ�^LIZP[L�[V�]PL^�J\YYLU[
HUK�JVTWSL[L�Z[\KPLZ!

;OL�J`Z[PUVZPZ�L_WLY[Z�H[ [OL 50/�HYL�H]HPSHISL�[V
HUZ^LY LZ[PVUZ�HUK WYV]PKL�Z\WWVY[ [V�`V\Y�[LHT��
;V�JVU[HJ[�[OL�50/�*`Z[PUVZPZ WYVNYHT��
+Y��>PSSPHT�(� .HOS�HUK�+Y� .HSPUH�5LZ[LYV]H��
LTHPS
1V` )Y`HU[��95��JHU IL�JVU[HJ[LK�H[!
VY�LTHPS!
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0[�PZ�OLSWM\S�[V�SLHYU�HUK�YLTLTILY�[OL�^VY �

VM�J`Z[PUVZPZ�PZ!�*`Z[PUVZPZ�PZ�H�YHYL�KPZLHZL�[OH[�PZ�\Z\HSS`�
KPHNUVZLK�PU�JOPSKOVVK��*`Z[PUVZPZ�PZ�H�NLUL[PJ�TL[HIVSPJ�
KPZLHZL�[OH[�JH\ZLZ�HU�HTPUV�HJPK��J`Z[PUL��[V�HJJ\T\SH[L�
PU ]HYPV\Z VYNHUZ VM [OL IVK �̀ *`Z[PUL JY`Z[HSZ HJJ\T\SH[L PU�
[OL�RPKUL`Z��L`LZ��SP]LY��T\ZJSLZ��WHUJYLHZ��IYHPU��HUK�^OP[L�
ISVVK�JLSSZ�B�D

0[�PZ�LZ[PTH[LK�[OH[�H[�SLHZ[�������PUKP]PK\HSZ�^VYSK^PKL�OH]L�
*`Z[PUVZPZ��[OV\NO�L_HJ[�U\TILYZ�HYL�KPM
ILJH\ZL�[OL�KPZLHZL�PZ�VM[LU�\UKPHNUVZLK�VY�TPZKPHNUVZLK��
*`Z[PUVZPZ�PZ�LZ[PTH[LK�[V�VJJ\Y�PU���V\[�VM���������[V�
��������SP]L�IPY[OZ�B�D

*`Z[PUVZPZ�PZ�56;�JVU[HNPV\Z��*`Z[PUVZPZ�PZ�H�OLYLKP[HY`�
KPZLHZL��WHZZLK�VU�MYVT�`V\Y�NLULZ��[OH[�JHUUV[�IL�WHZZLK�
MYVT�WLYZVU�[V�WLYZVU�I`�HU`�MVYT�VM�WLYZVUHS�JVU[HJ[�SPRL�
JV\NOPUN�VY�[V\JOPUN��0[�JHU�IL�WHZZLK�NLUL[PJHSS �̀�ZOV\SK�
`V\Y�JOPSK�OH]L�H�IHI �̀�(SS�JOPSKYLU�^P[O�J`Z[PUVZPZ�JHU�OH]L�
MYPLUKZ��NV�[V�ZJOVVS��KV�OVTL^VYR��WSH`�ZWVY[Z��L_LYJPZL��
HUK�OH]L�M\U�
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,]LY`�WLYZVU»Z�IVK`�PZ�THKL�\W�VM�TPSSPVUZ�VM�[PU`�Z[Y\J[\YLZ�
JHSSLK�JLSSZ��,HJO�JLSS�JVTLZ�^P[O�H�M\SS�ZL[�VM�PUZ[Y\J[PVUZ��
^OPJO�[LSS�[OL�JLSS�^OH[�[V�KV�HUK�OV^�[V�THRL�V\Y�IVKPLZ
^VYR��;OL�PUZ[Y\J[PVUZ�HYL�JHSSLK�NLULZ��HUK�[OL`�HYL�
THKL�MYVT�H�JOLTPJHS�JHSSLK�+5(��.LULZ�\Z\HSS`�JVTL�
PU�WHPYZ��HUK�[OL`�KL[LYTPUL�L]LY`[OPUN�HIV\[�V\Y�IVKPLZ��
-VY�L_HTWSL��JLY[HPU�NLULZ�KL[LYTPUL�[OL�JVSVY�VM�V\Y�L`LZ��
^OPSL�V[OLY�NLULZ�KL[LYTPUL�V\Y�ISVVK�[`WL�

.LULZ�HYL�VM[LU�JHSSLK�[OL�¸\UP[Z�VM�OLYLKP[`¹�ILJH\ZL�[OL�
PUMVYTH[PVU�[OL`�JVU[HPU�PZ�WHZZLK�MYVT�VUL�NLULYH[PVU�[V�
[OL�UL_[��>L�HSS�NL[�VUL�NLUL�PU�LHJO�WHPY�MYVT�V\Y�TV[OLY�
HUK�[OL�V[OLY�NLUL�PU�[OL�WHPY�MYVT�V\Y�MH[OLY��0U�[OPZ�^H`�
V\Y�IVKPLZ�^VYR�^P[O�H�JVTIPUH[PVU�VM�PUZ[Y\J[PVUZ�PUOLYP[LK�
MYVT�IV[O�V\Y�WHYLU[Z��7HYLU[Z�OH]L�UV�JVU[YVS�V]LY�^OPJO�
NLULZ�NL[�WHZZLK�[V�[OLPY�JOPSKYLU�

*`Z[PUVZPZ�PZ�JHSSLK�H�YLJLZZP]L�NLUL[PJ�KPZLHZL�ILJH\ZL�
WHYLU[Z�KV�UV[�L_OPIP[�Z`TW[VTZ��I\[�[OL`�LHJO�JHYY`�H�
YLJLZZP]L NLUL� ^OPJO TH` JH\ZL J`Z[PUVZPZ PU [OLPY JOPSKYLU��
;OL�NLUL[PJ�WH[O�VM�J`Z[PUVZPZ�PZ�[OLYLMVYL�PTWVZZPISL�[V�
WYLKPJ[��HUK�H�J`Z[PUV[PJ�JOPSK�PZ�HSTVZ[�HS^H`Z�H�ZOVJR�
[V�WHYLU[Z��;OL�YLJLZZP]L�NLUL�TH`�SPL�KVYTHU[�MVY�THU`�
NLULYH[PVUZ�\U[PS�Z\KKLUS`�[^V�WLVWSL�^P[O�[OL�KLMLJ[P]L�
NLUL�OH]L�JOPSKYLU�

,HJO�[PTL�[^V�Z\JO�J`Z[PUVZPZ�JHYYPLYZ�OH]L�H�JOPSK�[VNL[OLY�
[OLYL�PZ�H���PU���JOHUJL������YPZR��VM�OH]PUN�H�JOPSK�^P[O�
J`Z[PUVZPZ��,]LY`�OLHS[O`�ZPISPUN�VM�H�JOPSK�^P[O�J`Z[PUVZPZ�OHZ�
H���PU���JOHUJL������YPZR��VM�ILPUN�JHYYPLY��SPRL�OPZ�WHYLU[Z�B�D

;OLYL�HYL�[OYLL�MVYTZ�VM�J`Z[PUVZPZ�
0UMHU[PSL�ULWOYVWH[OPJ�J`Z[PUVZPZ�PZ�[OL�TVZ[�ZL]LYL�MVYT�VM�
[OL�KPZLHZL��*OPSKYLU�^P[O�J`Z[PUVZPZ�HWWLHY�UVYTHS�H[�IPY[O��
I\[�I`����TVU[OZ�VM�HNL��[OL`�HYL�JSLHYS`�ZOVY[LY�[OH[�V[OLYZ
[OLPY�HNL��;OL`�\YPUH[L�MY �̀�OH]L�L_JLZZP]L�[OPYZ[��
HUK�VM[LU�ZLLT�M\ZZ �̀�([����TVU[OZ��[OL`�OH]LU»[�^HSRLK�
`L[�HUK�OLZP[H[L�[V�ILHY�^LPNO[�K\L�[V�WHPU�MYVT�YPJRL[Z��
6UL�VM�[OL�THQVY�JVTWSPJH[PVUZ�VM�J`Z[PUVZPZ�PZ�YLUHS�[\I\SHY�
-HUJVUP»Z�Z`UKYVTL��H�MHPS\YL�VM�[OL�RPKUL`Z�[V�YLHIZVYI�
U\[YPLU[Z�HUK�TPULYHSZ�

.LULYHSS �̀�JOPSKYLU�^P[O�PUMHU[PSL�ULWOYVWH[OPJ�J`Z[PUVZPZ�
HYL�WPJR`�LH[LYZ��JYH]L�ZHS[��HUK�NYV^�]LY`�ZSV^S �̀�0M�SLM[�
\U[YLH[LK��[OPZ�MVYT�VM�[OL�KPZLHZL�^V\SK�SLHK�[V�RPKUL`�
MHPS\YL�I`����`LHYZ�VM�HNL��;OHURM\SS �̀�ILPUN�SLM[�\U[YLH[LK�
PZ�ILJVTPUN�SLZZ�HUK�SLZZ�SPRLS`�PU�[OL�<:�HUK�KL]LSVWLK�
JV\U[YPLZ��>VYSK^PKL��OV^L]LY��[OLYL�YLTHPU�JOHSSLUNLZ�[V�
LHYS`�KPHNUVZPZ�HUK��HJJLZZ�[V�[YLH[TLU[��0U�WLVWSL�^P[O�

PU[LYTLKPH[L�J`Z[PUVZPZ�VY�Q\]LUPSL��HKVSLZJLU[��J`Z[PUVZPZ��
RPKUL`�HUK�L`L�Z`TW[VTZ�[`WPJHSS`�ILJVTL�HWWHYLU[
K\YPUN�[OL�[LLUHNL�`LHYZ�VY�LHYS`�HK\S[OVVK��0U�ILUPNU�VY�
HK\S[�J`Z[PUVZPZ��J`Z[PUL�HJJ\T\SH[LZ�WYPTHYPS`�PU�[OL�JVYULH�
VM�[OL�L`LZ�

;OL�KPHNUVZPZ�VM�J`Z[PUVZPZ�PZ�JV LK I` [OL TLHZ\YLTLU[�
VM�LSL]H[LK�SL]LS�VM�J`Z[PUL�PU�^OP[L�ISVVK�JLSSZ��>)*���
;OL�KL[LYTPUH[PVU�VM�[OL�>)*�J`Z[PUL�SL]LS�PZ�[OL�RL`�
TLHZ\YLTLU[�MVY�[OL�KPHNUVZPZ�VM�ULWOYVWH[OPJ�J`Z[PUVZPZ�
HUK�MVY�TVUP[VYPUN�[OL�LMMLJ[P]LULZZ�VM�[OL�[YLH[TLU[�B�D

;OL�WYLUH[HS�KPHNUVZPZ�VM�J`Z[PUVZPZ�MVY�H�JOPSK�KL[LYTPULK�

J`Z[PUL�SL]LS�PU�JOVYPVUPJ�]PSS\Z�ZHTWSPUN�VY�HTUPVJLU[LZPZ�B�D�
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3HUKVU�^HZ�IVYU�VU�(WYPS���������^LPNOPUN��SIZ���Va�HUK�^HZ�
[OV\NO[�[V�IL�WLYMLJ[S`�OLHS[O �̀��/L�^HZ�UL]LY�H�IPN�LH[LY��I\[�NYL^�
^LSS�MVY [OL� ���� TVU[OZ�VM�OPZ�SPML��;OLU�OPZ�WLKPH[YPJPHU�UV[PJLK�
[OH[�[OL�NYV^PUN�ZSV^LK�KV^U�HUK�[OLU�Z[VWWLK�HYV\UK�
 �TVU[OZ��:OL�JVHJOLK�\Z�VU�OV^�T\JO�MVYT\SH�OL�ZOV\SK�
IL�JVUZ\TPUN��/L�ZLLTLK�[V�LUQV`�ZVSPKZ�MVY�H�^OPSL�I\[�[OLU�
HYV\UK����TVU[OZ��OL�ZLLTLK�SLZZ�PU[LYLZ[LK�PU�OPZ�MVVK��>L�
^LYL�YLMLYYLK�[V�H�NHZ[YVLU[LY
TLKPJHSS`�^YVUN�ZV�VYKLYLK�ZL]LYHS�[LZ[Z�[V�JOLJR�MVY�H�]HYPL[`�
VM�.0�YLSH[LK�PZZ\LZ�HZ�^LSS�HZ�*`Z[PJ�-PIYVZPZ��>L�^LYL�YLMLYYLK�
[V�H�U\[YP[PVUPZ[�HUK�MLLKPUN�[LHT�HUK�HS[OV\NO�[OL`�THKL�
^VUKLYM\S�YLJVTTLUKH[PVUZ��UV[OPUN�^VYRLK��;OLU��3HUKVU�
ILNHU�]VTP[PUN��>L�^LYL�Z\YL�[OH[�OL�OHK�HJPK�Y
OL�OHK�ZPSLU[�Y
NHZ[YVLU[LYVSVNPZ[�VYKLYLK�H�ZJVWL�YPNO[�ILMVYL�3HUKVU�[\YULK�
���TVU[OZ��(NHPU��ZOL�MV\UK�UV[OPUN��:OL�KLJPKLK�[V�HKTP[�OPT�
[V�*OPSKYLU»Z�/VZWP[HS�VM�7P[[ZI\YNO�MVY�HU�PU[LUZL�MLLKPUN�[OLYHW`�
VU�1\UL����������/LY�OVWL�^HZ�[OH[�I`�OH]PUN�H�[LHT�[V�^VYR�VU�

YL�
V\[�^O`�OL�^HZ�UV[�LH[PUN�HUK�^VYR�VU�H�ZVS\[PVU�

>OLU 3HUKVU OHK [OL ZJVWL KVUL� [OL NHZ[YVLU[LYVSVNPZ[ KLJPKLK�
[V�JVSSLJ[�H�\YPUL�ZHTWSL��:OL�VYKLYLK�HUV[OLY�\YPUHS`ZPZ�\WVU�

HKTPZZPVU�[V�[OL�OVZWP[HS��(Z�H�YLZ\S[�VM�[OPZ�\YPUHS`ZPZ��3HUKVU�^HZ�KPHNUVZLK�^P[O�-HUJVUP»Z�Z`UKYVTL��
;OL�NHZ[YVLU[LYVSVNPZ[�L_WSHPULK�[OH[�ZVTL[PTLZ�-HUJVUP»Z�Z`UKYVTL�Z[HUKZ�VU�P[Z�V^U��I\[�VM[LU[PTLZ�P[�PZ�H�
YLZ\S[�VM�H�TL[HIVSPJ�KPZVYKLY��(M[LY�YL]PL^PUN�HSS�VM�[OL�WVZZPIPSP[PLZ��H�YHYL�KPZLHZL�JHSSLK�J`Z[PUVZPZ�THKL�[OL�TVZ[�
ZLUZL��6UL�^LLR�SH[LY��[OL�ISVVK�[LZ[�[OH[�^HZ�ZLU[�[V�H�SHIVYH[VY`�PU�*HSPMVYUPH�PUKPJH[LK�[OH[�V\Y�IHI`�KPK��PU�MHJ[��
OH]L�[OPZ�YHYL�KPZLHZL�JHSSLK�J`Z[PUVZPZ��3HUKVU�^HZ�OVZWP[HSPaLK�MVY����KH`Z�ILMVYL�^L�^LYL�ZLU[�OVTL��V\Y�SP]LZ�
MVYL]LY�JOHUNLK�

*`Z[PUVZPZ�HIZVS\[LS`�YVJRLK�V\Y�^VYSK��I\[�^L�^LYL�[OHURM\S�MVY�HUZ^LYZ��([�[OL�ILNPUUPUN��P[�ZLLTLK�HZ�PM�^L�
^LU[�[OYV\NO�HSS�VM�[OL�Z[HNLZ�VM�NYPLM�V]LY�HUK�V]LY�HNHPU�HUK�ZVTL[PTLZ�HSS�PU�[OL�ZHTL�KH`��>L�Z[PSS�NV�[OYV\NO�
ZVTL�VM�[OVZL�Z[HNLZ�H[�[PTLZ��I\[�[OL�IHK�KH`Z�ZLLT�[V�IL�SLZZ�HUK�SLZZ��0[�OHZ�THKL�\Z�MLLS�TVYL�]\SULYHISL��
0M�[OPZ�JHU�OHWWLU�[V�V\Y�JOPSK�HUK�V\Y�MHTPS �̀�HU`[OPUN�JHU�OHWWLU��6U�[OL�V[OLY�OHUK��^L�OH]L�MV\UK�Z[YLUN[O�
PU�V\YZLS]LZ�HUK�PU�LHJO�V[OLY��>L�HYL�SLHYUPUN�OV^�UV[�[V�SL[�J`Z[PUVZPZ�JVUZ\TL�V\Y�SP]LZ��>L�HYL�PU]VS]LK�PU�
M\UKYHPZPUN�HUK�^L�OH]L�JVUULJ[LK�^P[O�O\UKYLKZ�VM�WLVWSL�^OV�HYL�HSZV�HMMLJ[LK�I`�[OPZ�KPZLHZL��I\[�3HUKVU�PZ�
T\JO�TVYL�[OHU�J`Z[PUVZPZ��/L�PZ�H�UVYTHS�SP[[SL�IV`�^OV�OHZ�ZVTL�ZWLJPHS�ULLKZ�
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/P��0»T�1HJRZVU�HUK�0»T���ñ�`LHYZ�VSK��0�^HZ�IVYU�PU�:LW[LTILY�
��� ��WLYMLJ[�PU�L]LY`�^H` YL�H^LZVTL!�
ZSLLWPUN�[OYV\NO�[OL�UPNO[�I`����^LLRZ��`V\»YL�^LSJVTL��4VT�HUK
+HK���THPU[HPUPUN� �[O�WLYJLU[PSL�PU�^LPNO[�HUK�OLPNO[��HUK�TLL[�
PUN�HUK�L_JLLKPUN�L]LY`�TPSLZ[VUL�[OH[�4VTTH»Z�IVVRZ�OHK�MVY�
TL��;OLU��P[�^HZ�[PTL�MVY�IPN�IV`�MVVK��0�SV]LK�IHI`�MVVK��ZV�ZVSPKZ�
ZOV\SK�IL�M\U��YPNO[&�>YVUN¯�<NO��0�NHNNLK�VU�HSTVZ[�L]LY`[OPUN�0�
[YPLK��;OLU�0�Z[HY[LK�W\RPUN¯�H�SV[��;OLU�0�Z[VWWLK�NYV^PUN�HUK�NV[�
ZRPUU` Y
TPSR�HSSLYNPLZ��HUK�,VZPUVWOPSPJ�,ZVWOHNP[PZ��O\O&���6M�JV\YZL�UV[OPUN�
THKL�TL�MLLS�IL[[LY��0�^HZ�ZWLUKPUN�TVYL�[PTL�PU�KVJ[VYZ»�VM
[OHU�H[�WSH`�KH[LZ��HUK�4VT�HUK�+HK�^LYL�NVPUN�U\[Z��-PUHSS`�VUL�
KH`�^L�^LU[�[V�[OPZ�ZJHY`�WSHJL�JHSSLK�[OL�,9��>L�LUKLK�\W�SP]PUN�
[OLY YL�
HUK�Z[HY[LK�NL[[PUN�MLK�[OYV\NO�T`�ILSS �̀�[HRPUN�SV[Z�VM�TLKPJPUL��HUK�
NL[[PUN�WVRLK�PU�T`�HYT�H�SV[��V^����0�W\RLK�:6�T\JO��I\[�VO�^LSS��
0�NV[�SV[Z�VM�H[[LU[PVU�HUK�^HZ�Z[PSS�OHWW`�L]LY`�KH �̀

0»]L�V]LYOLHYK�4VT�HUK�+HK�[HSR�H�SV[�HIV\[�^OH[�[OL`�SLHYULK�^OPSL�^L�SP]LK�PU�[OL�OVZWP[HS��0[�ZV\UKZ�SPRL�TVZ[�
WLVWSL�KPKU»[�RUV^�^OH[�0�ULLKLK�[V�NL[�IL[[LY��4VT�HUK�+HK�OHK�[V�NL[�]LY`�W\ZO`�^P[O�H�SV[�VM�WLVWSL�[V�THRL�
TL�IL[[LY��HUK�[OL`�RPJRLK�H�SV[�VM�KVJ[VYZ�V\[�PM�[OL`�KPKU»[�YLHSS`�RUV^�^OH[�[OL`�^LYL�KVPUN�^P[O�TL��(M[LY�THU �̀�

YVSVNPZ[���I\[�0»T�UV[�Z\YL�
YL�Z[\MM�V\[�VU�[OLPY�V^U��0[�ZLLTZ�SPRL�

L]LY`[OPUN�PZ�[YPHS�HUK�LYYVY�^P[O�TL��/V^�T\JO�JHU�[OL`�MLLK�TL�H[�VUJL��IVS\Z��^P[OV\[�THRPUN�TL�[OYV^�\W&�
/V^�ZSV^S`�KV�[OL`�OH]L�[V�PUJYLHZL�T`�TLKPJPUL�ZV�[OH[�0�JHU�[VSLYH[L�H�IPNNLY�KVZL&�0M�T`�KVJ�ZH`Z�[OH[�0�ULLK���
TVYL�¸TPSZ¹�VM�IPJP[YH�H�KH �̀�[OL`�^PSS�PUJYLHZL�P[�I`���MVY�H�^LLR�VY�[^V��[OLU�HUV[OLY�MVY�H�ML^�^LLRZ��[OLU�HUV[OLY��
;OL`�SLHYULK�[OH[�[OL�OHYK�^H` YLK�P[�V\[��4VTTH�ZH`Z�¸;OHUR�.VK�MVY�V\Y�J`Z[PUVZPZ�MHTPS`¹��
ILJH\ZL�ZPUJL�ZOL»Z�ILLU�[HSRPUN�[V�[OLT�VU�[OL�JVTW\[LY�ZOL�MLLSZ�SPRL�ZOL�OHZ�ZVTL^OLYL�[V�[\YU�^P[O

YLHRLK�OLY�V\[��0»]L�OLSWLK�OLY�^P[O�[OH[�[OV\NO��HUK�UV^�0�JHU�W\RL�YPNO[�H[�[OL�KPUULY�
YLHSS`�SV]L�22�

(Z�MVY�TL��0»]L�[OYV^U�\W�PU�HSS�VM�T`�MYPLUKZ»�OV\ZLZ��PU�[OL�SPIYHY �̀�[OL�THSS��;HYNL[��.`TIVYLL��[OL�WVVS�H[�Z^PT�
JSHZZ��[OL�JHY��[OH[�WVVY�JHY���T`�Z[YVSSLY��HUK�WYL[[`�T\JO�HU`^OLYL�0»]L�ILLU��4VT�HUK�KHK�OH]L�[OLZL�JVVS�
I\JRL[Z�PU�KPMMLYLU[�JVSVYZ�HSS�HYV\UK�[OL�OV\ZL�¶�0»]L�W\[�[OLT�[V�NVVK�\ZL��[VV��:VTL[PTLZ�P[�JVTLZ�V\[�T`�UVZL�
HUK�P[�O\Y[Z�HUK�0�JY �̀�I\[�TVZ[�[PTLZ�0�Q\Z[�NYHI�H�KYPUR�VM�^H[LY�HUK�JHYY`�VU�^P[O�^OH[�0»T�KVPUN��:VTL[PTLZ�0�
^HRL�\W�MYVT�T`�UHW�HUK�T`�SLNZ�O\Y[��I\[�0�YLSH_��OH]L�ZVTL�^H[LY��HUK�^H[JO�+VYH�HUK�ILMVYL�0�RUV^�P[�^L»]L�
H]VPKLK�:^PWLY��HUK�\ZLK�[OL�THW�[V�JSPTI�[OL�OPNOLZ[�TV\U[HPU�HUK�0»T�VR�HNHPU��0�[OPUR�[OH[�[OPZ�J`Z[PUVZPZ�[OPUN�
PZ�T\JO�OHYKLY�VU�4VT�HUK�+HK�[OHU�P[�PZ�VU�TL��0�KVU»[�RUV^�^OH[�[OL�IPN�KLHS�PZ��0�KV�L]LY`[OPUN�[OH[�T`�MYPLUKZ�
KV��HJ[\HSS`�ZVTL[PTLZ�L]LU�TVYL��0»T�PU�:^PT��(Y[��HUK�.`TIVYLL��0�RUV^�T`�SL[[LYZ��JVSVYZ��ZOHWLZ��HUK�TVZ[�
VM�T`�U\TILYZ��[OLYL�HYL�VUS`����VM�[OLT��YPNO[&���;̂ PJL�H�^LLR�0�WSH`�^P[O�4PZZ�+HUH��WO`ZPJHS�[OLYHW`��HUK�0�Q\TW�
PU�[OL�IHSS�WP[��JSPTI�[OL�YVJR�^HSS��HUK�YPKL�[OL�¸aPWWLY¹�SPUL��;̂ PJL�H�^LLR�0�OH]L�S\UJO�^P[O�T`�MYPLUK�)L[Z`��LH[PUN�
[OLYHW`��HUK�OH]L�ZV�T\JO�M\U��7YL[[`�T\JO�L]LY`[OPUN�PU�SPML�PZ�M\UU �̀�L]LU�¸[PTL�V\[¹��;OH[�ZLLTZ�[V�I\N�4VTTH�
ZVTL[PTLZ�¶�OHOH��0�VUS`�[OYV^�\W�HIV\[�L]LY`�V[OLY�KH`�UV �̂�HUK�SH[LS`�4VT�HUK�+HK�HYL�OH]PUN�TL�KYPUR�T`�
TPSR��MVYT\SH��YH[OLY�[OHU�W\[[PUN�P[�PU�T`�ILSS �̀�0[»Z�62��I\[�0»K�YH[OLY�OH]L�^H[LY�
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*`Z[PUVZPZ�PZ�[YLH[LK�Z`TW[VTH[PJHSS �̀�9LUHS�[\I\SHY�
K`ZM\UJ[PVU�Y Y YVS`[LZ�
[V�WYL]LU[�L_JLZZP]L�SVZZ�VM�^H[LY�MYVT�[OL�IVK`�
�KLO`KYH[PVU���:VKP\T�IPJHYIVUH[L��ZVKP\T�JP[YH[L��HUK�
WV[HZZP\T�JP[YH[L�TH`�IL�HKTPUPZ[LYLK�[V�THPU[HPU�[OL�
UVYTHS�LSLJ[YVS`[L�IHSHUJL��7OVZWOH[LZ�HUK�]P[HTPU�+�HYL�
HSZV�Y YLK�[V�JVYYLJ[�[OL�PTWHPYLK�\W[HRL�VM�WOVZWOH[L�
PU[V�[OL�RPKUL`Z�HUK�[V�WYL]LU[�YPJRL[Z��*HYUP[PUL�TH`�OLSW�
[V�YLWSHJL�T\ZJ\SHY�JHY �̀

)LNPUUPUN�PU�� ���[LJOUVSVN`�ILJHTL�HK]HUJLK�LUV\NO�
[V�HSSV^�YLZLHYJOLYZ�H�JSLHYLY�\UKLYZ[HUKPUN�VM�[OL�IHZPJ�

YULK�[OH[�[OL�J`Z[PUL�

JLSS��(KKP[PVUHS�Z[\KPLZ�ZOV^LK�[OH[�J`Z[PUVZPZ�PZ�JH\ZLK�
I`�H�KLMLJ[�PU�S`ZVZVTHS�TLTIYHUL�[YHUZWVY[��;OPZ�KLMLJ[�
JH\ZLZ�H�I\PSK�\W�VM�J`Z[PUL�^P[OPU�H�WHY[�VM�[OL�JLSS�JHSSLK�
[OL�S`ZVZVTL�B�D

-\Y[OLY�YLZLHYJO�SLK�[V�[OL�KPZJV]LY`�[OH[�YLUHS�[YHUZ�
WSHU[H[PVU�PZ�]LY`�Z\JJLZZM\S�PU�PUJY

KPZLHZL�PZ�PU[YHJLSS\SHY��YLZLHYJOLYZ�SLHYULK�[OL�[YHUZWSHU[LK�
RPKUL`�KVLZ�UV[�ILJVTL�¸J`Z[PUV[PJ¹��/V^L]LY��[OL�NYLH[LZ[�
HK]HUJL�PU�J`Z[PUVZPZ�YLZLHYJO�JHTL�PU�[OL�� ��Z�^OLU�
ZJPLU[PZ[Z�KPZJV]LYLK�J`Z[LHTPUL��)�TLYJHWOVL[OO`SHTPUL��
Z\JJLZZM\SS`�YLTV]LZ�HJJ\T\SH[LK�J`Z[PUL�MYVT�[OL�JLSSZ�

MMLYLK�[OL�OVWL�VM�H�M\[\YL�MVY�[OVZL
HM B�D

@LHYZ�VM�Z\JJLZZM\S�JSPUPJHS�Z[\KPLZ�[OYV\NO�[OL�º��Z�HUK�
º��Z�WYV]LK�VYHS�J`Z[LHTPUL�UV[�VUS`�YLTV]LK�PU[YHJLSS\SHY�
J`Z[PUL��I\[�HSZV�WYLZLY]LK�YLUHS�M\UJ[PVU�HUK�PTWYV]LK�
WO`ZPJHS�NYV^[O�PU�JOPSKYLU�^P[O�J`Z[PUVZPZ�WYPVY�[V�YLUHS�
[YHUZWSHU[��0U�WVZ[�[YHUZWSHU[�PUKP]PK\HSZ�J`Z[LHTPUL�
WYLZLY]LZ�[OL�M\UJ[PVU�VM�UVU�YLUHS�VYNHUZ�Z\JO�HZ�[OL�
SP]LY��WHUJYLHZ��HUK�[O`YVPK��*`Z[LHTPUL�[OLYHW`�PZ�[OL�
[YLH[TLU[�VM�JOVPJL�MVY�J`Z[PUVZPZ�PUKP]PK\HSZ�IV[O�WYL��HUK�
WVZ[[YHUZWSHU[�B�D

*`Z[LHTPUL��*`Z[HNVU���OHZ�ILLU�HWWYV]LK�I`�[OL�-VVK�
HUK�+Y\N�(KTPUPZ[YH[PVU��-+(��ZPUJL�  ��MVY�[OL�Z[HUKHYK�
[YLH[TLU[�VM�J`Z[PUVZPZ��0[�PZ�H�J`Z[PUL�KLWSL[PUN�HNLU[��
TLHUPUN�[OH[�P[�SV^LYZ�J`Z[PUL�SL]LSZ�^P[OPU�[OL�JLSSZ��

*`Z[LHTPUL�OHZ�WYV]LU�LMMLJ[P]L�PU�KLSH`PUN�VY�WYL]LU[PUN
YLUHS�MHPS\YL��HUK�HSZV�PTWYV]LZ�NYV^[O�VM�JOPSKYLU�^P[O
J`Z[PUVZPZ��0U�]PL^�VM�[OL�OHYTM\S�LMMLJ[Z�VM�JOYVUPJ�J`Z[PUL�
HJJ\T\SH[PVU��HUK�[OL�PUKPJH[PVUZ�VM�[OL�LMMLJ[P]LULZZ�VM�
J`Z[LHTPUL�[OLYHW`�PU�]HYPV\Z�[PZZ\LZ�HUK�VYNHU�Z`Z[LTZ��
VYHS�*`Z[LHTPUL�ZOV\SK�IL�\ZLK�I`�WVZ[�[YHUZWSHU[�
J`Z[PUVZPZ�PUKP]PK\HSZ�

;V�Z\JJLZZM\SS`�THUHNL�[OL�Z`TW[VTZ�VM�J`Z[PUVZPZ��
*`Z[HNVU��ULLKZ�[V�IL�[HRLU�L]LY`�ZP_�OV\YZ��L]LY`�KH �̀�0[�
JVTLZ�PU�[^V�KVZLZ!����TN�JHWZ\SLZ�HUK���TN�JHWZ\SLZ��
-VY�`V\UNLY�JOPSKYLU�[OL�JHWZ\SLZ�JHU�IL�VWLULK�HUK�

PZ�KL[LYTPULK�I`�[OL�Y
^OP[L�JLSS�J`Z[PUL�SL]LS��KYH^U�����[PTLZ�WLY�`LHY��;OL�[HYNL[�
^OP[L�JLSS��SL\RVJ`[L��J`Z[PUL�JVU[LU[�PZ�SLZZ�[OHU�����UTVS�
VM�OHSM�J`Z[PUL�WLY�TPSSPNYHT�VM�WYV[LPU�B�D��B�D

;V�H[[HPU�[OL�[OLYHWL\[PJ�SL]LS�VM�J`Z[LHTPUL�Y YLZ�H�
NYHK\HS�WYVJLZZ�VM�PUJYLHZPUN�[OL�KVZL�

¸

*`Z[LHTPUL PZ�UV[�WLYMLJ[��0[�OHZ�H�Z\SM\Y�SPRL�ZTLSS�
HUK�[HZ[L�[OH[�JH\ZLZ�\UWSLHZHU[�IYLH[O�HUK�IVK`�
VKVY�PU�TVZ[�PUKP]PK\HSZ��0U�ZVTL�PUKP]PK\HSZ�P[�JH\ZLZ�HU�
PUJYLHZL�PU�NHZ[YPJ�HJPK��SLHKPUN�[V�ZLYPV\Z�Z[VTHJO�PYYP[H[PVU�
HUK�[OL�ULLK�MVY�KHPS`�[YLH[TLU[�^P[O�TLKPJH[PVUZ�JHSSLK�
WYV[VU�W\TW�PUOPIP[VYZ�[OH[�ISVJR�HJPK�WYVK\J[PVU�I`�[OL�
Z[VTHJO��;OV\NO�*`Z[HNVU���J`Z[LHTPUL��OHZ�WYV]LU�HU�
LMMLJ[P]L�^H`�[V�YLTV]L�J`Z[PUL�MYVT�TVZ[�JLSSZ�PU�[OL�IVK �̀�
P[Z�LMMLJ[P]LULZZ�PU�YLTV]PUN�J`Z[PUL�MYVT�[OL�IYHPU�PZ�Z[PSS�
\UJLY[HPU�B�D

*`Z[PUVZPZ�7HYLU[�/HUKIVVR

-VY�*`Z[HNVU���Z[HY[�H[�H�KHPS`�KVZL�VM����TN�VM�MYLL�
IHZL�WLY�RPSVNYHT�VM�IVK`�^LPNO[�WLY�KH`��NP]LU�PU�
KP]PKLK�KVZLZ�L]LY`���OV\YZ�HUK�PUJYLHZLK�^LLRS`�VY�
IP^LLRS`�I`����TN�WLY�RPSVNYHT�WLY�KH`�HZ�[OL�KY\N�PZ�
[VSLYH[LK��\U[PS�H�[HYNL[�KVZL�VM����[V� ��TN�WLY�
RPSVNYHT�WLY�KH`�PZ�YLHJOLK"�[HYNL[�SL\RVJ`[L�J`Z[PUL�
JVU[LU[�PZ�SLZZ�[OHU�����UTVS�VM�OHSM�J`Z[PUL�WLY�
TPSSPNYHT�VM�WYV[LPU�HUK�#��� �UTVS�UTVSLZ�WLY�TPSSPNYHT�
VM�WYV[LPU�T��MVY�[OL�NYHU\SVJ`[L�HZZH`��;OL�YLJVT�
TLUKLK�Z[HY[PUN�KVZHNL�VM�7YVJ`ZIP��MVY�J`Z[LHT�
PUL�UH{]L�WH[PLU[Z�PZ�����[V�����NYHTZ�T��WLY�KH`�
KP]PKLK�PU[V�[^V�KVZLZ�NP]LU�L]LY`����OV\YZ��(�[P[YH[PVU�
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;OV\NO�P[�PZ�HS^H`Z�NVVK�[V�JOLJR�^P[O�H�WO`ZPJPHU�
ILMVYL�ILNPUUPUN�HU`�L_LYJPZL�YV\[PUL��H�SPMLZ[`SL�[OH[�
PUJS\KLZ�MY YKPV]HZJ\SHY�HUK�YLZPZ[HUJL�L_LYJPZL�
PZ�H�OLHS[O`�JOVPJL�MVY�L]LY`VUL��*OPSKYLU�^P[O�J`Z[PUVZPZ�
ZOV\SK�WHY[PJPWH[L�PU�WO`ZPJHS�L_LYJPZL�Z\JO�HZ�N`T�JSHZZ��
V\[ZPKL�WSH`�HJ[P]P[PLZ�HUK�YLJYLH[PVUHS�ZWVY[Z��+L]LSVWPUN�
H�SPMLSVUN�OHIP[�VM�HU�HJ[P]L�SPMLZ[`SL�^PSS�WY
PUJYLHZLK�Z[HTPUH��T\ZJSL�Z[YLUN[O��W\STVUHY`�M\UJ[PVU�
HUK�JHYKPV]HZJ\SHY�OLHS[O��*OPSKYLU�^P[O�J`Z[PUVZPZ�KV�
UV[�Z^LH[��ZHSP]H[L��VY�[LHY�UVYTHSS`�B�D�ZV�\UKLYZ[HUKPUN�
`V\Y�JOPSK»Z�HIPSP[`�[V�JVVS�[OLTZLS]LZ�K\YPUN�L_LYJPZL�PZ�

WV\YPUN�^H[LY�VU�[OLPY�OLHK�HUK�ULJR�K\YPUN�OV[�^LH[OLY��
HUK�PU[LUZL�L_LYJPZL�TH`�IL�PTWVY[HU[�MVY�`V\Y�JOPSK�

7VZ[�[YHUZWSHU[�[OLYL�TH`�IL�ZVTL�HJ[P]P[PLZ�[V�YLZ[YPJ[�
YLJ[�JVU[HJ[�ZWVY[Z�[OH[�JV\SK�JH\ZL�[YH\TH�

[V�[OL�[YHUZWSHU[LK�RPKUL`�SVJH[LK�PU�[OL�SV^LY�HIKVTLU�
P�L��^YLZ[SPUN�HUK�MVV[IHSS��4VZ[�HK\S[Z�^P[O�J`Z[PUVZPZ�^PSS�
L_WLYPLUJL�]HY`PUN�KLNYLLZ�VM�T\ZJSL�^LHRULZZ��T\ZJSL�
^HZ[PUN��HUK�YLK\JLK�W\STVUHY`�M\UJ[PVU�H[�ZVTL�WVPU[��
>OPSL�J`Z[LHTPUL�KLSH`Z�[OL�VUZL[�HUK�WLYOHWZ�[OL�ZL]LYP[`�
VM�[OLZL�SH[L�Z`TW[VTZ��[OLYL�PZ�NYV^PUN�L]PKLUJL�PU�[OL�
LTLYNPUN�HK\S[�WVW\SH[PVU�^OV�OH]L�ILLU�TLKPJH[PVU�
JVTWSPHU[�[OH[�P[�KVLZ�UV[�LSPTPUH[L�[OLT��9LN\SHY�L_LYJPZL�
PU�[OPZ�HK\S[�WVW\SH[PVU�VM�J`Z[PUVZPZ�PUKP]PK\HSZ�TH`�OLSW�
TH_PTPaL�[OLPY�WO`ZPJHS�WV[LU[PHS�

(U�L_JLSSLU[�L_HTWSL�VM�HU�L_LYJPZL�YLNPTLU�MVSSV^LK�
I`�VUL�HK\S[�THSL�^P[O�J`Z[PUVZPZ�JHU�IL�YL]PL^LK�VU!�

B��D

-VY�JOPSKYLU�^P[O�J`Z[PUVZPZ��LSLJ[YVS`[L�PTIHSHUJL�
HUK�JOYVUPJ�RPKUL`�KPZLHZL�HYL�ZVTL�VM�[OL�LHYSPLZ[�
JVTWSPJH[PVUZ��-Y YVSVNPZ[�
�RPKUL`�ZWLJPHSPZ[��ILJVTL�WHY[�VM�[OL�¸UL^¹�UVYTHS�MVY�H�
JOPSK�^P[O�J`Z[PUVZPZ��4VUP[VYPUN�[OL�WYVNYLZZPVU�VM�RPKUL`�
KPZLHZL�[OYV\NO�MY
HSZV�ILJVTLZ�YV\[PUL��;OLYL�HYL�THU`�YLZV\YJLZ�[V�HZZPZ[�
PU�\UKLYZ[HUKPUN�[OL�ISVVK�[LZ[�YLZ\S[Z��(�OLSWM\S�YLZV\YJL�
PZ!�O[[W!��SHI[LZ[ZVUSPUL�VYN�\UKLYZ[HUKPUN�

;OL�JOPSK»Z�ISVVK�WYLZZ\YL�^PSS�HSZV�IL�^H[JOLK�JSVZLS �̀�;OL�
VJJ\YYLUJL�VM�O`WLY[LUZPVU�JHU�PUJYLHZL�HZ�JOYVUPJ�YLUHS�

MHPS\YL��*9-��HK]HUJLZ��(Z�YLUHS��RPKUL`��MHPS\YL�WYVNYLZZLZ��
HULTPH�TH`�HSZV�VJJ\Y��;OPZ�PZ�[OL�YLZ\S[�VM�H�KLJYLHZL�PU�
[OL�WYVK\J[PVU�VM�H�RPKUL`�OVYTVUL�JHSSLK�LY`[OYVWVPL[PU�
ULLKLK�[V�WYVK\JL�YLK�ISVVK�JLSSZ��9)*Z���4LKPJH[PVUZ�
Z\JO�HZ�,WVNLU�VY�7YVJYP[�HYL�H]HPSHISL�[V�Z[PT\SH[L�9)*�
WYVK\J[PVU�PM�[OL�SL]LS�VM�LY`[OYVWVPL[PU�PZ�SV �̂�0U�YLJLU[�`LHYZ�
[OPZ�OHZ�YLK\JLK�[OL�ULLK�MVY�MY
WLVWSL�^P[O�JOYVUPJ�RPKUL`�MHPS\YL�

*OYVUPJ�RPKUL`�MHPS\YL�PU�PUKP]PK\HSZ�^P[O�J`Z[PUVZPZ�MVSSV^Z�H�
Z[LHK`�WYVNYLZZPVU�VM�KLJSPUL�\U[PS�LUK�Z[HNL�YLUHS�KPZLHZL�
�,:9+��PZ�YLHJOLK��*VTWSPHU[�KVZPUN�^P[O�J`Z[LHTPUL�
�*`Z[HNVU���TH`�PUJYLHZL�[OL�WLYPVKZ�VM�RPKUL`�M\UJ[PVU�
Z[HIPSP[`�HUK�KLSH`�[OL�VUZL[�VM�,:9+�PU�J`Z[PUVZPZ�Y
[OL�ULLK�MVY�KPHS`ZPZ�VY�[YHUZWSHU[��B�D
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@V\Y�RPKUL`Z�HY
HYL�SVJH[LK�ILSV^�`V\Y�YPIZ��[V^HYK�[OL�IHJR��@V\Y�RPKUL`Z�

�^OPJO�HYL�SLM[�V]LY�MYVT�
IYLHRPUN�KV^U�MVVK�HUK�
`V\Y�IVK`»Z�V[OLY�HJ[P]P[PLZ��
MYVT�`V\Y�ISVVK��;OLU�
[OL`�TP_�[OL�^HZ[L�^P[O�H�
SP[[SL�^H[LY�JYLH[PUN�\YPUL��
;OL�\YPUL�NVLZ�[V�`V\Y�
ISHKKLY��^OPJO�`V\�LTW[`�

^OLU�`V\�\YPUH[L��0U�HKKP[PVU�[V�YLTV]PUN�^HZ[LZ�MYVT�`V\Y�
ISVVKZ[YLHT��[OL�RPKUL`Z�HSZV�THRL�HUK�YLN\SH[L�OVYTVULZ�
HUK�V[OLY�JOLTPJHSZ�PU�`V\Y�IVK �̀�>OLU�[OL�RPKUL`Z�HYLU»[�
^VYRPUN�JVYYLJ[S �̀�`V\Y�IVK`�JHU�KL]LSVW�MH[PN\L��IVUL�
WYVISLTZ��ZSLLW�WYVISLTZ��HUK�HULTPH�

*`Z[PUVZPZ HMMLJ[Z�L]LY`VUL�KPMMLYLU[S �̀�;OL�HNL�H[�^OPJO [OL�
RPKUL`Z�MHPS�HUK�H�[YHUZWSHU[�PZ YL YLK�]HYPLZ MYVT�WLYZVU [V�
WLYZVU� ;YHUZWSHU[LK�RPKUL`Z�JHU�JVTL�MYVT�SP]PUN KVUVYZ VY�
KLJLHZLK�VYNHU KVUVYZ��+PHS`ZPZ�TH`�IL ULLKLK PM�H�KVUVY�
RPKUL`�PZ UV[�H]HPSHISL��VY�PM�H�RPKUL`�[YHUZWSHU[ MHPSZ��( KPHS`ZPZ�
THJOPUL�ZLY]LZ�HZ�HU JPHS LYPUN Z`Z[LT�[OH[ TPTPJZ H�
WLYZVU»Z�RPKUL`Z�I` YLTV]PUN ^HZ[L�MYVT�[OL�ISVVK�

;OL�ULWOYVSVNPZ[�VY�[YHUZWSHU[�[LHT�^PSS�IL�HISL�[V�N\PKL�[OL�
MHTPS`�[OYV\NO�[OL�RPKUL`�[YHUZWSHU[�WYVJLZZ��(�[YHUZWSHU[�
JVVYKPUH[VY��ZVJPHS�^VYRLY��VY�JOPSK�SPML�[OLYHWPZ[�TH`�IL�
HISL�[V�VMMLY�^H`Z�[V�LK\JH[L�HUK�WYLWHYL�IV[O�PUKP]PK\HS�
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HUK�MHTPS`�MVY�HU�\WJVTPUN�[YHUZWSHU[��0[�TH`�IL�OLSWM\S�[V�
ZWLHR�^P[O�HUV[OLY�MHTPS`�^OV�OHZ�ILLU�[OYV\NO�[OL�KPHS`ZPZ�
HUK�VY�[YHUZWSHU[�WYVJLZZ�

(S[OV\NO�H�UL^�RPKUL`�^PSS�UV[�IL�HMMLJ[LK�I`�-HUJVUP»Z�
Z`UKYVTL�VY�J`Z[PUL�HJJ\T\SH[PVU��[YHUZWSHU[H[PVU�PZ�UV[�H�

J\YL�MVY�J`Z[PUVZPZ��*`Z[PUL�^PSS�JVU[PU\L�[V�I\PSK�\W�PU�V[OLY�
WHY[Z�VM�[OL�IVK �̀�*`Z[LHTPUL�[OLYHW`�T\Z[�JVU[PU\L�HM[LY�
[YHUZWSHU[�����

2PKUL`�;YHUZWSHU[�HUK�+PHS`ZPZ�9LZV\YJLZ
(TLYPJHU�(ZZVJPH[PVU�VM�2PKUL`�0UKP]PK\HSZ�
(TLYPJHU�2PKUL`�-\UK�

(TLYPJHU�:VJPL[`�MVY�;YHUZWSHU[H[PVU�
2PKUL`�:JOVVS;4�

2PKUL`�HUK�<YVSVN`�-V\UKH[PVU�VM�(TLYPJH��0UJ�
5H[PVUHS�2PKUL`�-V\UKH[PVU�

50++2�0UMVYTH[PVU�*SLHYPUNOV\ZL�
<UP[LK�5L[^VYR�MVY�6YNHU�:OHYPUN

+PHS`ZPZ�PZ�H�[OLYHW`�^OPJO�LSPTPUH[LZ�[OL�[V_PJ�^HZ[L�MYVT�[OL�IVK`�^OLU�[OL�RPKUL`Z�MHPS�HUK�JHUUV[�KV�[OLPY�QVI��;V�KH[L��
HSS�PUKP]PK\HSZ�^P[O�J`Z[PUVZPZ�^PSS�MHJL�,:9+��LUK�Z[HNL�YLUHS�KPZLHZL��HUK�[OL�ULLK�MVY�H�RPKUL`�[YHUZWSHU[��-VY�ZVTL��HU�
PU[LYTP[[LU[�WLYPVK�VU�KPHS`ZPZ�TH`�IL�ULLKLK�\U[PS�H�[YHUZWSHU[�PZ�ZJOLK\SLK��;OL�W\YWVZL�VM�KPHS`ZPZ�PZ�[V�YLTV]L�^HZ[LZ��

YVT�[OL�ISVVK�HM[LY�[OL�RPKUL`�OHZ�SVZ[�P[Z�HIPSP[`�[V�M\UJ[PVU��/LTVKPHS`ZPZ��/+��HUK�WLYP[VULHS�KPHS`ZPZ��7+�
HYL�[OL�[^V�[`WLZ�VM�KPHS`ZPZ�

7LYP[VULHS�KPHS`ZPZ�\ZLZ�[OL�IVK`»Z�V^U�WLYP[VULHS�TLTIYHUL�

�JSLHUZPUN�ZVS\[PVU��PZ�PUM\ZLK�PU[V�[OL�HIKVTLU�[OYV\NO�H�JH[OL[LY��
Y

HM[LY�H�[PTL�KYHPULK�V\[��-Y YVJLZZ�
ILNPUZ�HNHPU��7LYP[VULHS�KPHS`ZPZ�HSSV^Z�TVY
[OL PUKP]PK\HS HZ�P[ JHU IL�KVUL�H[ OVTL��VY�^OLYL]LY [OL�PUKP]PK\HS�PZ�B��D

;OLYL�HYL�[OYLL�[`WLZ�VM�WLYP[VULHS�KPHS`ZPZ��(SS�\ZL�[OL�ZHTL�IHZPJ�
WYVJLK\YL��I\[�[OL�[PTPUN�HUK�WYVJLZZ�TH`�]HY �̀

*VU[PU\V\Z�(TI\SH[VY`�7+��*(7+��¶�;OL�L_JOHUNLZ�HYL�KVUL�H[�
OVTL�VY�^OLY YLTHPUZ�PU�
[OL�IVK`�MVY�����OV\YZ��PZ�KYHPULK�HUK�PTTLKPH[LS`�YLWSHJLK�

*VU[PU\V\Z�*`JSPUN�7+��**7+��¶�(�J`JSPUN�THJOPUL�KVLZ�[OL�
L_JOHUNLZ�V]LY�H�������OV\Y�WLYPVK�LHJO�UPNO[�^OPSL�[OL�PUKP]PK\HS�ZSLLWZ��6UL�VY�[^V�KHPS`�L_JOHUNLZ�
TH`�HSZV�IL�ULLKLK�

5PNO[[PTL�0U[LYTP[[LU[�7+��507+��¶�;OPZ�[`WL�PZ�ZPTPSHY�[V�**7+��I\[�L_JOHUNLZ�HYL�THKL�H[�UPNO[�VUS �̀�
^P[O�UV�KHPS`�L_JOHUNLZ�B��D
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/LTVKPHS`ZPZ��/+��PZ�\Z\HSS`�WLYMVYTLK�H[�H�KPHS`ZPZ�JLU[LY���
KH`Z�H�^LLR������OV\YZ�H�KH �̀�(�THJOPUL�PZ�\ZLK�^P[O�H�ZWLJPHS�

Y��(M[LY�]HZJ\SHY�HJJLZZ�PZ�
LZ[HISPZOLK�PU�[OL�IVK`�[OYV\NO�H�WVY[�VY�HU�HY[LYPV]LUV\Z��(=��

YV\NO�[OL�KPHS`aLY�^OLYL�P[�PZ�JSLHUZLK�
YLK�HUK�YL[\YULK�[V�[OL�IVK �̀�;OL�5LWOYVSVNPZ[�PU�JOHYNL�

^PSS�^YP[L�H�WYLZJYPW[PVU�MVY�[OL�HTV\U[�VM�KPHS`ZPZ�ULLKLK�HUK�
TVU[OS`�SHIZ�^PSS�KL[LYTPUL�P[Z�LMMLJ[P]LULZZ��7YPVY�[V�Z[HY[PUN�
H�OLTVKPHS`ZPZ�[YLH[TLU[�[OL�PUKP]PK\HS�PZ�^LPNOLK��]P[HS�ZPNUZ�
HYL�[HRLU�HUK�VIZLY]H[PVUZ�HYL�YLJVYKLK�HIV\[�[OL�PUKP]PK\HS»Z�
WO`ZPJHS�Z[H[\Z�ZPUJL�[OL�SHZ[�[YLH[TLU[�B��D

0U�/+��ISVVK�PZ�KP]LY[LK�MYVT�[OL�IVK`�]PH�[OL�KPHS`ZPZ�HJJLZZ�

JV\U[LY�J\YYLU[�[V�H�ZWLJPHS�ZVS\[PVU�JHSSLK�KPHS`ZH[L��;OL�
JOLTPJHS�PTIHSHUJLZ�HUK�PTW\YP[PLZ�VM�[OL�ISVVK�HYL�JVYYLJ[LK�
HUK�[OL�ISVVK�PZ�[OLU�YL[\YULK�[V�[OL�IVK �̀

:VTL�JOPSKYLU�\UKLYNV�/LTVKPHS`ZPZ�PU�JLU[LY�MVY�����OV\YZ�
��[PTLZ�WLY�^LLR�^OPSL�V[OLY�MHTPSPLZ�SLHYU�[V�WYV]PKL�
OLTVKPHS`ZPZ�H[�OVTL�

20+5,@�;9(5:73(5;:

-VY�THU`�PUKP]PK\HSZ�^P[O�J`Z[PUVZPZ��H�RPKUL`�[YHUZWSHU[�PZ�
[OL [YLH[TLU[ VM JOVPJL VUJL RPKUL` KPZLHZL OHZ WYVNYLZZLK�
[V�,:9+��+\YPUN�H�RPKUL`�[YHUZWSHU[�H�M\UJ[PVUPUN�RPKUL`�
MYVT�H�KVUVY�PZ�Z\YNPJHSS`�WSHJLK�PU[V�H�YLJPWPLU[�^OVZL�V^U�

HUK�YLTV]L�^HZ[L�WYVK\J[Z�HUK�Y
YLJPWPLU[»Z�IVK �̀�6US`�VUL�RPKUL`�PZ�ULLKLK�[V�YLWSHJL�[OL�
[^V�KPZLHZLK�VULZ��;OL�UL^�RPKUL`�PZ�WSHJLK�PU�[OL�SV^LY�
HIKVTLU�HUK�H[[HJOLK�[V�ISVVK�]LZZLSZ�SVJH[LK�[OLYL��
;OL�[\IL�SPURPUN�[OL�UL^�RPKUL`�[V�[OL�ISHKKLY��\YL[LY��PZ�
JVUULJ[LK�HSZV��0U�TVZ[�JHZLZ�[OL�UH[P]L�RPKUL`Z�HYL�UV[�
YLTV]LK��B��D

<Z\HSS`�[OL�PTWY
RPKUL`�[YHUZWSHU[�PZ�WYVMV\UK��0U�JOPSKYLU��NYV^[O�TH`�
PUJYLHZL�KYHTH[PJHSS �̀�HUK�LULYN`�SL]LSZ�HYL�IL[[LY��
(�RPKUL`�[YHUZWSHU[�YLJPWPLU[�^PSS�Y YL�SPMLSVUN��KHPS`�
PTT\UVZ\WWYLZZP]L�TLKPJH[PVU�[V�WYL]LU[�RPKUL`�YLQLJ[PVU�

0TWYV]LTLU[Z�PU�[OLZL�TLKPJH[PVUZ�OH]L�YLK\JLK�ZL]LYL�
ZPKL�LM B��D��-VSSV^PUN�H
RPKUL`�[YHUZWSHU[��[OL�PUKP]PK\HS�^PSS�YLJLP]L�THU`�SHIZ�
HUK�IL�ZLLU�MY
[LHT�[V�TVUP[VY�[OL�M\UJ[PVUPUN�VM�[OL�UL^�RPKUL �̀

;OLYL�HYL�[^V�[`WLZ�VM�KVUVYZ�MVY�RPKUL`�[YHUZWSHU[Z��
SP]PUN��LP[OLY�YLSH[LK�VY�\UYLSH[LK��HUK�KLJLHZLK��-HTPS`�
TLTILYZ�HY Y��I\[�
UVUYLSH[LK�KVUVYZ�HSZV�^VYR�PM�[OL�ISVVK�HUK�[PZZ\L�[`WLZ�
TH[JO�JSVZLS`�LUV\NO��0M�H�SP]PUN�KVUVY�PZ�UV[�HU�VW[PVU�[OL�
[YHUZWSHU[�JHUKPKH[L�TH`�IL�HKKLK�[V�H�^HP[PUN�SPZ[�MVY�H�
JHKH]LY�RPKUL �̀�;OPZ�VW[PVU�TH`�Y YL�H�^HP[�VM�VUL�VY�
TVYL�`LHYZ�B��D

;YHUZWSHU[�PZ�56;�H�J\YL�MVY�J`Z[PUVZPZ��HUK�JOPSKYLU�^PSS�
ULLK�[V�JVU[PU\L�*`Z[LHTPUL�HUK�V[OLY�ULLKLK�TLKZ��HUK�
ILNPU�[HRPUN�H�YLNPTLU�VM�PTT\UVZ\WWYLZZHU[�KY\NZ�[V�
THPU[HPU�OLHS[O�HUK�WYL]LU[�YLQLJ[PVU�VM�[OL�NYHM[�RPKUL �̀
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7YPVY�[V�[OL�^PKLZWYLHK�\ZL�VM�J`Z[LHTPUL�
HZ�[OL�[YLH[TLU[�VM�JOVPJL�MVY�JOPSKYLU�^P[O�J`Z[PUVZPZ��
PUKP]PK\HSZ�Z\Y]P]LK�PU[V�LHYS`�HK\S[OVVK�ZVSLS`�ILJH\ZL�
VM�RPKUL`�[YHUZWSHU[H[PVU��0U�[OPZ�NYV\W�VM�PUKP]PK\HSZ��[OL�
KL[YPTLU[HS�LMMLJ[Z�VM�`LHYZ�VM�J`Z[PUL�HJJ\T\SH[PVU�PU�
]HYPV\Z�JLSSZ�HUK�VYNHUZ�ILJHTL�HWWHYLU[��9LZLHYJOLYZ�
SLHYULK�[OL�HJJ\T\SH[PVU�VM�J`Z[PUL�JY`Z[HSZ�PU�[OL�
VYVWOHY`UNLHS��TV\[O�HUK�WOHY`U_��T\ZJSLZ�JH\ZLK�HU�
PTWHPYLK�HIPSP[`�[V�Z^HSSV^�ZLYPV\Z�LUV\NO�[OH[�THU`�
KPLK�MYVT�HZWPYH[PVU�VM�MVVK��0TWHPYLK�ZWLLJO�^HZ�HSZV�
UV[LK�PU�THU �̀�(�^LHRLUPUN�HUK�^HZ[PUN�VM�ZRLSL[HS�T\ZJSL�
PUJS\KPUN�PU�[OL�OHUKZ�^HZ�VIZLY]LK�HZ�H�JVTTVU�SH[L�
Z`TW[VT�B��D��-VY�TVYL�PUMVYTH[PVU��[OL�*`Z[PUVZPZ�:[HUKHYKZ�
VM�*HYL�HYL�H]HPSHISL�VU�[OL�*`Z[PUVZPZ�9LZLHYJO�5L[^VYR�
^LIZP[L�H[� �

>P[O�[OL�KPZJV]LY`�[OH[�J`Z[LHTPUL�YLK\JLK�J`Z[PUL�JY`Z[HSZ�
PU�[OL�RPKUL �̀�[OLYLI`�L_[LUKPUN�RPKUL`�M\UJ[PVU�I`�THU`�
`LHYZ��P[�^HZ�OVWLK�V[OLY�VYNHUZ�TPNO[�HSZV�IL�ZWHYLK�^P[O�
[OL�\ZL�VM�J`Z[LHTPUL��*\YYLU[S`�J`Z[LHTPUL�PZ�[OL�[YLH[TLU[�
VM�JOVPJL�MVY�IV[O�WYL�HUK�WVZ[�[YHUZWSHU[�PUKP]PK\HSZ�^P[O�
J`Z[PUVZPZ��:[\KPLZ�HYL�VU�NVPUN�[V�KL[LYTPUL�PM�J`Z[LHTPUL�
[OLYHW`�MYVT�LHYS`�JOPSKOVVK�^PSS�WYL]LU[�[OL�KL]HZ[H[PUN�SH[L�
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H�I\PSK�\W�VM�JLY
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OLHKHJOLZ�HYL�[OL�WYPTHY`�LHYS`�Z`TW[VTZ�VM�7;*��:^LSSPUN�
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0UZ\YHUJL�0UMVYTH[PVU��YLMLYYHSZ�
HUK�WLUKPUN�IPSSZ
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^VYRIVVR MVY�`V\Y�V^U ULLKZ��;OL�JVTWSL[L�[LTWSH[L�PZ�VU [OL�*95�^LIZP[L�H[�O[[W!��^^ �̂J`Z[PUVZPZ�VYN�
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,YPRZVU��HUK�JVNUP[P]L�HUK�LK\JH[PVUHS�L_WLY[�7PHNL[�[V�
KLZJYPIL�ZVTL�VM�[OL�IHZPJ�Z[HNLZ�VM�JOPSK�KL]LSVWTLU[��
HUK�OV^�[OLZL�[OPUNZ�TPNO[�I`�HMMLJ[LK�I`�J`Z[PUVZPZ��
;OLYL�PZ�H�^LHS[O�VM�PUMVYTH[PVU�V\[�[OLYL�HIV\[�UVYTHS�
JOPSK�KL]LSVWTLU[��^OPJO�`V\�JHU�\ZL�HZ�H�¸`HYKZ[PJR¹�HZ�
`V\Y�JOPSK�NYV^Z��>L�^PSS�HSZV�PUJS\KL�ZVTL�PUMVYTH[PVU�

YUPUN�PZZ\LZ�[OH[�OH]L�ILLU�
UV[LK�PU�JOPSKYLU�^P[O�J`Z[PUVZPZ��[OV\NO�`V\Y�JOPSK�TH`�UV[�
L_WLYPLUJL�[OLZL�WYVISLTZ��

JVUMY
JOHSSLUNLZ��;OLZL�Z[HNLZ�V]LYSHW�HUK�TH`�UV[�IL�[OL�
ZHTL�MVY�L]LY`�JOPSK��I\[�,YPRZVU»Z�TVKLS�PZ�OLSWM\S�PU�
\UKLYZ[HUKPUN�OV^�`V\Y�JOPSK�PZ�ILOH]PUN�HUK�JVWPUN��B��D

-YVT�IPY[O�[V�HNL�ZP_�H�JOPSK�[`WPJHSS`�^VYRZ�[OY
[OYLL�VM�,YPRZVU»Z�Z[HNLZ��;OL`�HYL!�B��D

���;Y\Z[�]Z��4PZ[Y\Z[��IPY[O�[V����TVU[OZ��IPY[O�[V�
^HSRPUN�

WYV]PKL�YLSPHIPSP[ �̀�JHYL��HUK�HMMLJ[PVU��(�SHJR�VM�[OPZ�
^PSS�SLHK�[V�TPZ[Y\Z[�

���(\[VUVT`�]Z��:OHTL�HUK�+V\I[����[V���`LHYZ
�[VKKSLY��[VPSL[�[YHPUPUN�

JVU[YVS�V]LY WO`ZPJHS�ZRPSSZ HUK H ZLUZL�VM
PUKLWLUKLUJL� :\JJLZZ�SLHKZ [V MLLSPUNZ VM�
H\[VUVT �̀ MHPS\YL YLZ\S[Z PU MLLSPUNZ�VM ZOHTL�
HUK�KV\I[�

����0UP[PH[P]L�]Z��.\PS[����[V���`LHYZ�VSK��WYLZJOVVS�
U\YZLY �̀�L_WSVYPUN�
*OPSKYLU�ULLK�[V�ILNPU�HZZLY[PUN�JVU[YVS�HUK�WV^LY�
V]LY�[OL�LU]PYVUTLU[��:\JJLZZ�PU�[OPZ�Z[HNL�SLHKZ�
[V�H�ZLUZL�VM�W\YWVZL��*OPSKYLU�^OV�[Y`�[V�L_LY[�[VV�
T\JO�WV^LY�L_WLYPLUJL�KPZHWWYV]HS��YLZ\S[PUN�PU�H�
ZLUZL�VM�N\PS[�

,YPRZVU»Z HKKP[PVUHS�Z[HNLZ [OH[ YLSH[L [V�JOPSKOVVK HYL!

���0UK\Z[Y`�]Z��0UMLYPVYP[ �̀���[V����`LHYZ��ZJOVVS�HNL�

HJHKLTPJ�KLTHUKZ��:\JJLZZ�SLHKZ�[V�H�ZLUZL�
VM�JVTWL[LUJL��^OPSL�MHPS\YL�YLZ\S[Z�PU�MLLSPUNZ�VM�
PUMLYPVYP[ �̀

����0KLU[P[`�]Z��9VSL�*VUM\ZPVU�����[V����`LHYZ��ZVJPHS�
YLSH[PVUZOPWZ��

PKLU[P[ �̀�:\JJLZZ�SLHKZ�[V�HU�HIPSP[`�[V�Z[H`�[Y\L�[V�
`V\YZLSM��^OPSL�MHPS\YL�SLHKZ�[V�YVSL�JVUM\ZPVU�HUK�H�
^LHR�ZLUZL�VM�ZLSM��B��D
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7Z`JOVSVNPZ[�1LHU�7PHNL[»Z�JVNUP[P]L�KL]LSVWTLU[HS�Z[HNL�
[OLVY`�KLZJYPILK�OV^�JOPSKYLU»Z�^H`Z�VM�[OPURPUN�KL]LSVWLK�
HZ�[OL`�PU[LYHJ[LK�^P[O�[OL�^VYSK�HYV\UK�[OLT��7PHNL[»Z�
[OLVY`�OHZ�MV\Y�Z[HNLZ!�ZLUZVYPTV[VY��WYLVWLYH[PVUHS��
JVUJYL[L�VWLYH[PVUHS��HUK�MVYTHS�VWLYH[PVUHS��B��D

���:LUZVYPTV[VY�Z[HNL��IPY[O�[V���`LHYZ��ILNPUUPUN�
SLHYULYZ�

SLHYUPUN�[V�JYH^S�HUK�[OLU�^HSR��WVPU[�HUK�[OLU�
NYHZW�

���7YLVWLYH[PVUHS�Z[HNL����[V���`LHYZ��SHUN\HNL�
*OPSKYLU�\ZL�TLU[HS�Z`TIVSZ�[V�\UKLYZ[HUK�HUK�
[V�PU[LYHJ[�^P[O�[OL�^VYSK��HUK�[OL`�ILNPU�[V�SLHYU�
SHUN\HNL�HUK�[V�LUNHNL�PU�WYL[LUK�WSH �̀�

����*VUJYL[L�VWLYH[PVUHS�Z[HNL����[V����`LHYZ��SVNPJHS�
WYVISLT�ZVS]PUN�
*OPSKYLU�ILNPU�[V�VYNHUPaL�PUMVYTH[PVU�[OL`�SLHYU��
;OL`�HYL�SPTP[LK�[V�JVUZPKLYPUN�VUS`�JVUJYL[L�PU�
MVYTH[PVU��([�[OPZ�Z[HNL�[OL�JHWHIPSP[`�MVY�HIZ[YHJ[�
[OV\NO[�PZU»[�^LSS�KL]LSVWLK�

���-VYTHS VWLYH[PVUHS Z[HNL���� [V HK\S[OVVK �HIZ[YHJ[�
[OPURPUN�HUK�WYVISLT�ZVS]PUN�
(KVSLZJLU[Z�SLHYU�OV^�[V�ZVS]L�HIZ[YHJ[�WYVISLTZ�
HUK�[V�[OPUR�Z`TIVSPJHSS �̀�B��D

7HYLU[PUN�HU`�JOPSK�[OYV\NO�[OLZL�Z[HNLZ�[V^HYK�SPML�HZ�
H�OLHS[O`�HK\S[�PZ�H�JOHSSLUNL��I\[�L]LU�TVYL�ZV�MVY�[OL�
JOPSK�^P[O�H�JOYVUPJ�PSSULZZ�Z\JO�HZ�J`Z[PUVZPZ��4HPU[HPUPUN�
MHTPS`�L_WLJ[H[PVUZ��YV\[PULZ��Y\SLZ��YLZWLJ[�MVY�V[OLYZ��
LUJV\YHNPUN�ZLSM�YLSPHUJL��HUK�[Y`PUN�]LY`�OHYK�UV[�[V�V]LY�
PUK\SNL�VY�V]LY�WYV[LJ[�[OL�JOPSK�PZ�PTWVY[HU[�
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�0[�PZ�]LY`�PTWVY[HU[�[V�WYV]PKL�H�UVYTHS�SPML��NYHU[LK��[OH[�
¸UVYTHS¹�SPML�^PSS�IL�Y YV\NO�[OL�SLUZ�VM�J`Z[PUVZPZ��
;OL�UL^�¸UVYTHS¹�PUJS\KLZ�TLKPJPULZ��[YLH[TLU[Z��KVJ[VYZ»�
]PZP[Z��SHIZ��HUK�OVZWP[HSPaH[PVUZ��I\[�P[�ZOV\SK�HSZV�PUJS\KL�
MHTPS`�HJ[P]P[PLZ��MYPLUKZ��JVTT\UP[ �̀�MHP[O��ZJOVVS��ZWVY[Z�
HUK�YLJYLH[PVUHS�HJ[P]P[PLZ��JOVYLZ��HUK�HNL�HWWYVWYPH[L�
YLZWVUZPIPSP[PLZ��0[�PZ�[OYV\NO�HSS�VM�[OLZL�HJ[P]P[PLZ�[OH[�VUL�

YLSH[L�[V�V[OLYZ���HSS�ULLKLK�[V�Z\JJLZZM\SS`�UH]PNH[L�SPML�
^P[O�VY�^P[OV\[�PSSULZZ�
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YVT�IPY[O�[OYV\NO�HNL�[^V�`LHYZ�
HZ�¸[Y\Z[�]LYZ\Z�TPZ[Y\Z[¹��;OPZ�Z[HNL�JLU[LYZ�VU�[OL�PUMHU[»Z�
IHZPJ�ULLKZ�ILPUN�TL[�I`�OPZ�VY�OLY�WHYLU[Z��HUK�[OPZ�
PU[LYHJ[PVU�SLHKPUN�[V�[Y\Z[�VY�TPZ[Y\Z[�B��D�;OL�PUMHU[�KLWLUKZ�
VU�[OL�WHYLU[Z�MVY�Z\Z[LUHUJL�HUK�JVTMVY[��;OL�JOPSK»Z�LHYS`�
\UKLYZ[HUKPUN�VM�OV^�[OL�^VYSK�^VYRZ�HUK�OV^�WLVWSL�
ILOH]L��KL]LSVWZ�MYVT�[OLPY�PU[LYHJ[PVU�^P[O�[OLPY�WHYLU[Z�
HUK�JHYLNP]LYZ��0M�[OL�WHYLU[Z�WYV]PKL�[OL�JOPSK�^P[O�^HYT[O��
YLN\SHYP[ �̀�HUK�KLWLUKHISL�HMMLJ[PVU��[OL�PUMHU[»Z�]PL^�VM�
[OL�^VYSK�^PSS�IL�VUL�VM�[Y\Z[��L]LU�PU�ZP[\H[PVUZ�^OLYL�
V[OLY�YLZV\YJLZ�HYL�SPTP[LK���0M�WHYLU[Z�HUK�JHYLNP]LYZ�HYL�
JVUZPZ[LU[�ZV\YJLZ�VM�MVVK��JVTMVY[��HUK�HMMLJ[PVU��HU�PUMHU[�
SLHYUZ�[Y\Z[���[OH[�V[OLYZ�HYL�KLWLUKHISL�HUK�YLSPHISL��

-VY�H�JOPSK�^OV�PZ�OVZWP[HSPaLK�VY�PSS��HUK�MVY�^OVT�[OPUNZ�
HYL�\UWYLKPJ[HISL��[OPZ�JHU�IL�H�JOHSSLUNPUN�[PTL��;OL`�
^PSS�UV[�\UKLYZ[HUK�^OH[�PZ�OHWWLUPUN�[V�[OLT�YH[PVUHSS �̀�
I\[�TH`�YLHJ[�[V�[OL�HU_PL[`�VY�Z[YLZZ�[OL`�ZLUZL�MYVT�
WHYLU[Z��*VUZPZ[LUJ`�HUK�JHST�TH`�IL�[OL�SHZ[�[OPUNZ�`V\�
MLLS�JHWHISL�VM��@V\Y�¸YLSPHISL¹�ILOH]PVY��HUK�I\PSKPUN�H�
YLN\SHY�Y
OVZWP[HS��JHU�OLSW�`V\Y�JOPSK�KL]LSVW�H�ZLUZL�VM�[Y\Z[�HUK�
ZHML[ �̀�;OH[�[Y\Z[�^PSS�L]LU[\HSS`�L_[LUK�IL`VUK�`V\�[V�V[OLYZ�
PU�[OLPY�SP]LZ�¶�MHTPS �̀�MYPLUKZ��[LHJOLYZ��KVJ[VYZ�HUK�U\YZLZ��
L[J��>OPSL�[OL�TLTVYPLZ�VM�`V\Y�]LY`�`V\UN�JOPSK�ILPUN�]LY`�
PSS��VY�[OH[�TVTLU[�VM�KPHNUVZPZ��TH`�IL�ISHZ[LK�PU[V�`V\Y�
TLTVY �̀�`V\Y�JOPSK�^PSS�YLTLTILY�SP[[SL��VY�Q\Z[�H�SP[[SL��VM�
[OLZL�[YH\TH[PJ�L_WLYPLUJLZ�

*OPSKYLU�^P[O�J`Z[PUVZPZ�HWWLHY�UVYTHS�H[�IPY[O��I\[�I`�
���TVU[OZ�VM�HNL��[OL`�HYL�JSLHYS`�ZOVY[LY�[OH[�V[OLYZ�[OLPY�
HNL��;OL`�\YPUH[L�MY �̀�OH]L�L_JLZZP]L�[OPYZ[��HUK�

VM[LU�ZLLT�M\ZZ �̀�([����TVU[OZ��[OL`�OH]LU»[�^HSRLK�HUK�
ILHY�^LPNO[�VUS`�NPUNLYS �̀�+\L�[V�-HUJVUP»Z�Z`UKYVTL��
TPULYHSZ�HYL�SVZ[�PU�[OL�\YPUL��^OPJO�T\Z[�IL�YLWSHJLK��
9LUHS�[\I\SHY�K`ZM\UJ[PVU�Y Y
HUK�LSLJ[YVS`[LZ�[V�WYL]LU[�L_JLZZP]L�SVZZ�VM�^H[LY�MYVT�[OL�
IVK`��KLO`KYH[PVU���*OPSKYLU�^P[O�J`Z[PUVZPZ�\Z\HSS`�[HRL�
LSLJ[YVS`[L�YLWSHJLTLU[Z�HYV\UK�[OL�JSVJR��.LULYHSS �̀�[OL`�
HYL�WPJR`�LH[LYZ��JYH]L�ZHS[��HUK�NYV^�]LY`�ZSV^S �̀��0U�[OL�
LHYS`�Z[HNLZ�VM�KPHNUVZPZ��THU`�JOPSKYLU�^P[O�J`Z[PUVZPZ�
]VTP[���¶����[PTLZ�H�KH �̀�

4HU`�WHYLU[Z�ZOHYL�ZPTPSHY�Z[VYPLZ�HIV\[�OV^�[OL`�RUL^�
ZVTL[OPUN�^HZ�^YVUN�^P[O�[OLPY�JOPSKYLU�HUK�^OH[�SLK�[OLT�
[V�IYPUN�[OLPY�JOPSKYLU�[V�[OL�KVJ[VY��;OL�JOPSK�PZ�VU�[OL�
UVYTHS�NYV^[O�J\Y]L�\U[PS�HIV\[�HNL���TVU[OZ��;OL�JOPSK�
Z[HY[Z�]VTP[PUN�T\S[PWSL�[PTLZ�H�KH �̀�7HYLU[Z�HYL�[VSK�[OLPY�
JOPSK�OHZ�H�]PY\Z��=VTP[PUN�JVU[PU\LZ�HUK�[OL�JOPSK�KVLZ�UV[�
HJOPL]L�KL]LSVWTLU[HS�TPSLZ[VULZ�VM�ZP[[PUN�\W�VY�^HSRPUN��
;OLPY�HWWL[P[L�KLJYLHZLZ�HUK�[OL�U\TILY�VM�^L[�KPHWLYZ�
PUJYLHZLZ��7HYLU[Z�OH]L�ZSLLWSLZZ�UPNO[Z�[Y`PUN�[V�JVTMVY[�
[OLPY�JOPSK��JSLHUPUN�]VTP[�HUK�JOHUNPUN�KPHWLYZ��+H`Z�HYL�

[V�NL[�[OL�JOPSK�[V�LH[���7HYLU[Z�YL[\YU�[V�[OL�KVJ[VY�HNHPU�
HUK�HNHPU��-PUHSS �̀�[OL�JOPSK�PZ�HKTP[[LK�[V�H�OVZWP[HS�MVY�
KLO`KYH[PVU�VY�MHPS\YL�[V�[OYP]L��(�\YPUL�ZWLJPTLU�YL]LHSZ�[OL�
JOPSK�PZ�ZWPSSPUN�THU`�LSLJ[YVS`[LZ�PU[V�[OLPY�\YPUL��
;OL�JOPSK�KVLZ�UV[�OH]L�KPHIL[LZ��;OL�JOPSK�PZ�KPHNUVZLK�
^P[O�-HUJVUP»Z�Z`UKYVTL��(�^YPZ[�_�YH`�ZOV^Z�[OL�JOPSK�OHZ�

[OL�JOPSK�OHZ�J`Z[PUVZPZ��7HYLU[Z�HYL�IV[O�KL]HZ[H[LK�HUK�
YLSPL]LK��[OH[�HM[LY�TVU[OZ�VM�^VYY �̀�PSSULZZ�HUK�[LZ[PUN��[OLPY�

0M�`V\�OH]L�YLJLU[S`�L_WLYPLUJLK�KPHNUVZPZ��`V\�OH]L�
SLHYULK�H�]P[HS�SLZZVU!�[Y\Z[�`V\Y�PUZ[PUJ[Z�HZ�H�WHYLU[��@V\Y�
RUV^SLKNL�HIV\[�`V\Y�V^U�JOPSK�HUK�`V\Y�VIZLY]H[PVUZ�^PSS�
IL�RL`�[V�THUHNPUN�[OPZ�PSSULZZ�

7HYLU[Z�RLLW�QV\YUHSZ�HUK�JYLH[L�IPUKLYZ�HZ�[OL`�UH]PNH[L�
[OPZ�UL^�SPML��;OL`�KP]PKL�ZOPM[Z�VM�NP]PUN�TLKPJH[PVUZ��;OL`�
[YHJR�ISVVK�[LZ[�YLZ\S[Z�VU�L_JLS�ZWYLHKZOLL[Z��;OL`�ZLLR�
V\[�PUMVYTH[PVU�HUK�YLHJO�V\[�[V�VUSPUL�Z\WWVY[�NYV\WZ��
(M[LY�H�^OPSL��[OL`�KV�HKQ\Z[�[V�[OLPY�¸UL^�UVYTHS�¹�3PML�TH`�
UL]LY�IL�[OL�ZHTL��I\[�MHTPSPLZ�KV�SLHYU�OV^�[V�SP]L�P[�¶�
HYV\UK��PU�ZWP[L�VM��HUK�ILJH\ZL�VM�J`Z[PUVZPZ�
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3H\YH�JHTL�YVHYPUN�PU[V�[OPZ�SPML�VU�4HYJO������  ����SIZ��
�����Va��VM�ZJYLHTPUN�MLSPUP[ �̀�([�IPY[O��3H\YH�^HZ�NP]LU����
VU�(7.(9Z�HUK�MVY�HSS�JVUJLYULK�^HZ�WLYMLJ[��7LYMLJ[�
SHZ[LK�MVY�\Z�H�[V[HS�VM�[^V�^LLRZ��;OPZ�^HZ�^OLU�^L�OHK�

YLMLYYHS��3H\YH�^HZ�
OH]PUN�YLZWPYH[VY`�PZZ\LZ��ZWPRPUN�ML]LYZ�VM�����HUK�]VTP[PUN�
MY �̀

YVPU[LZ[PUHS�WO`ZPJPHU�^OV�
YVZPZ��/L�WSHJLK�OLY�VU�

Z[VTHJO�HUK�[V�OLSW�^P[O�Y
RUV^U�[V�THU�MVY�LH[PUN�HUK�YLZWPYH[VY`�PZZ\LZ��@LZ��ZOL�
OHK�KLSH`LK�LTW[`PUN�VM�OLY�Z[VTHJO��`LZ�ZOL�OHK�HZ[OTH��
`LZ�ZOL�OHK�Y YL�[YLH[LK�`L[�ZOL�JVU[PU\LK�[V�
NL[�ZPJRSPLY��;OH[�PZ�[OL�ILZ[�[LYT�[V�KLZJYPIL�OLY"�ZOL�^HZ�
H�OHWW �̀�ILH\[PM\S�SP[[SL�IHI`�^OV�Q\Z[�ZLLTLK�[V�Z[HUK�Z[PSS�
PU�[PTL�ZPaL�^PZL��/LY�KL]LSVWTLU[��V[OLY�[OHU�[LL[O�HUK�
Z[HUKPUN��^HZ�JVTWSL[LS`�UVYTHS��`L[�OLY�ZPaL�ILJHTL�TVYL�
THYRLKS`�KLSH`LK�L]LY`�KH �̀�

:OL�^HZ�OVZWP[HSPaLK�H[����TVU[OZ�MVY�H�.�[\IL�WSHJLTLU[�
[V�[Y`�[V�NL[�TVYL�U\[YP[PVU�[V�OLY��H�ZPTWSL�WYVJLK\YL�[OH[�
^L�L_WLJ[LK�[V�[HRL�WSHJL�PU�ZHTL�KH`�Z\YNLY �̀�6\Y�VUL�
KH`�LUKLK�\W�ILPUN�H�TVU[O��3H\YH�KPK�UV[�YLHJ[�^LSS�[V�[OL�

YVSSLYJVHZ[LY�
SHIZ�JVU[PU\LK��ZVTLVUL�TLU[PVULK�H�ULWOYVSVNPZ[�ZOV\SK�
ZLL�OLY��+Y��9VIZVU�JHTL�PU[V�V\Y�YVVT��SVVRLK�H[�3H\YH��
SVVRLK�H[�OLY�THZZP]L�TLKPJHS�JOHY[��HUK�PUMVYTLK�\Z�
OL�^HZ�VYKLYPUN�H�ISVVK�[LZ[�I\[�OL�^HZ�  ��Z\YL�V\Y�
KH\NO[LY�OHK�J`Z[PUVZPZ��>L�OHK�UV�PKLH�^OH[�[OPZ�THU�

YJO�VM�[OL�TLKPJHS�
SPIYHY`�HUK�ZLLPUN�[OL�^VYKZ�¸HS^H`Z�MH[HS¹��HUK�[OL�OVYYPISL�
WPJ[\YL�WHPU[LK�VU�[OL�¸^VYSK�^PKL�^LI¹�[OH[�L_PZ[LK�PU�
�  ���^L�RUL^�OL�OHK�[V�IL�^YVUN��/L�^HZU»[��+Y��9VIZVU�
ZH[�TL�KV^U�HUK�OHUKLK�TL�H�UV[LIVVR�VM�L]LY`�HY[PJSL�
L]LY�W\ISPZOLK�H[�[OH[�WVPU[�VU�J`Z[PUVZPZ��/L�PUMVYTLK�TL�
P[�^HZ�T`�K\[`�HZ�3H\YH»Z�TV[OLY�[V�IL�OLY�HK]VJH[L��SLHYU�

YKLY�[OHU�0�L]LY�PTHNPULK��HUK�
SLHYU�[V�NL[�L]LY`�H]HPSHISL�HK]HU[HNL�MVY�3H\YH��[V�ZLL�
[OH[�ZOL�OHK�[OL�ILZ[�SPML�WVZZPISL��/L�KPK�UV[�NP]L�TL�H�
TVTLU[�MVY�^VL�PZ�TL��/L�^V\SK�UV[�HSSV^�HU`�WP[ �̀�VUS`�HU�
LTWV^LYTLU[�MVY�^OPJO�0�^PSS�IL�L[LYUHSS`�NYH[LM\S�
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3HUKVU�HUK�V\Y�MHTPS`�OH]L�
MHJLK�T\S[PWSL�JOHSSLUNLZ�ZPUJL�
OL�^HZ�KPHNUVZLK�H[����TVU[OZ��
3LHYUPUN�HUK�HJJLW[PUN�V\Y�
UL^�¸UVYTHS¹�PZ�ZVTL[OPUN�[OH[�
^L�JVU[PU\L�[V�Z[YP]L�[V^HYKZ��
3HUKVU�PZ�ZV�YLZPSPLU[�HUK�HTHaLZ�
\Z�L]LY`�KH �̀�

3HUKVU�PZ�MLK��H[�[OPZ�WVPU[��
THPUS`�MYVT�H�MLLKPUN�[\IL��/L�NL[Z�IVS\Z�MLLKZ�[OYV\NOV\[�
[OL�KH`�HUK�H�JVU[PU\V\Z�MLLK�MVY����OV\YZ�H[�UPNO[��-VY�[OL�

MM�HUK�VU�^P[O�]VTP[PUN��>L�
L_WLYPTLU[LK�^P[O�OV^�T\JO�OPZ�ILSS`�JHU�OHUKSL�H[�VUJL��
^OL[OLY�^L�ZOV\SK�ZSV^�[OL�MLLK�KV^U�VY�ZWLLK�P[�\W�H�
IP[��(UV[OLY�JOHSSLUNL�^L�OH]L�MHJLK�PZ�NL[[PUN�OPT�[V�[HRL�
PU�MVVK�VYHSS �̀�>L�OH]L�ILLU�JVUZPZ[LU[�HIV\[�VMMLYPUN�OPT�
MVVK�H[�LHJO�TLHS��YPNO[�ILMVYL�H�MLLK��HUK�^L�OH]L�PUP[PH[LK�
ZLY]PJLZ�^P[O�HU�LHYS`�PU[LY]LU[PVU�NYV\W��(U�VJJ\WH[PVUHS�
[OLYHWPZ[�JVTLZ�[V�V\Y�OV\ZL�VUJL�H�^LLR�[V�^VYR�VU�
MLLKPUN�PZZ\LZ��-VY�H�ML^�TVU[OZ��3HUKVU�ZOV^LK�]LY`�SP[[SL�
PU[LYLZ[�PU�LH[PUN��I\[�UV^�OL�HZRZ�[V�LH[�HSS�[OYV\NOV\[�[OL�
KH �̀�>
HUK�KVLZU»[�Z^HSSV^�P[��>P[O�[PTL�HUK�ZVTL�L_LYJPZLZ��OL�
PZ�ILNPUUPUN�[V�[HRL�PU�TVYL�HUK�HJ[\HSS`�Z^HSSV^Z��;OL�
MLLKPUN�[\IL�PZ�UV[�NVPUN�H^H`�HU`�[PTL�ZVVU��I\[�^L�HYL�
JLY[HPUS`�THRPUN�WYVNYLZZ��

(KQ\Z[PUN�OPZ�TLKPJH[PVU�OHZ�HSZV�ILLU�H�IP[�VM�H�JOHSSLUNL��
0[�PZ�PTWVY[HU[�[V�RLLW�OPZ�LSLJ[YVS`[LZ�^P[OPU�H�UVYTHS�
YHUNL��ZV�OL�OHZ�[V�OH]L�ISVVK�[HRLU�YLN\SHYS`�[V�ZLL�OV^�
L]LY`[OPUN�SVVRZ��>L�OH]L�ILLU�MVY[\UH[L�PU�[OH[�3HUKVU�
OHZ�[VSLYH[LK�OPZ�TLKPJH[PVU�WYL[[`�^LSS�HUK�OPZ�SL]LSZ�SVVR�
WYL[[`�NVVK�MVY�[OL�TVZ[�WHY[��I\[�[OLYL�JLY[HPUS`�OHZ�ILLU�
ZVTL�L_WLYPTLU[H[PVU�PU]VS]LK�

/PZ�NYVZZ�TV[VY�ZRPSSZ�^LYL�HSZV�H�JVUJLYU�MVY�\Z��3HUKVU�
^HZ�VU�[HYNL[�MVY�TVZ[�ZRPSSZ�L_JLW[�MVY�^HSRPUN��>L�HSZV�
PUP[PH[LK�LHYS`�PU[LY]LU[PVU�ZLY]PJLZ�^P[O�H�WO`ZPJHS�[OLYHWPZ[��
>L�HYL�WYV\K�[V�ZH`�[OH[�V\Y�SP[[SL�N\`�PZ�^HSRPUN�UV^�HUK�
OHZ�THKL�PUJYLKPISL�WYVNYLZZ�PU�[OL�WHZ[�ML^�TVU[OZ��>L�
JVU[PU\L�[V�^VYR�^P[O�[OL�WO`ZPJHS�[OLYHWPZ[�[V�Z\WWVY[�OPT��
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VUL�OV\Y�ILMVYL�[V�NP]L�OPT�H�TLKPJPUL�JHSSLK�3L]V[O`YV_PUL�
[V�RLLW�OPZ�[O`YVPK�SL]LSZ�PU�H�UVYTHS�YHUNL��(SS�VM�3HUKVU»Z�
TLKPJH[PVUZ�HYL�NP]LU�[OYV\NO�OPZ�4PJ2L`�I\[[VU��([���HT��

�̀�^OPJO�\Z\HSS`�[HRLZ�
HIV\[�VUL�OV\Y�MY YV\UK�[OPZ�[PTL�OL�HSZV�

��HSVUN�^P[O�[OYLL�
V[OLY�TLKPJH[PVUZ��+LWLUKPUN�VU�[OL�KH �̀�^L�TH`�SLH]L�
HM[LY�[OPZ�MLLK�HUK�NV�[V�V\Y�4VTT`�HUK�4L�WYL�ZJOVVS�
WYVNYHT��>L�Y\U�LYYHUKZ��]PZP[�MYPLUKZ�VY�NYHUKWHYLU[Z��
VY�Q\Z[�Z[H`�PU�[OL�OV\ZL�HUK�WSH �̀�

(YV\UK���!���HT��^L�OH]L�S\UJO��:VTL�KH`Z�OL�LH[Z�H�SP[[SL�
IP[�HUK�V[OLY�KH`Z�OL�Q\Z[�WSH`Z�^P[O�[OL�MVVK��([���!���WT��
OL�NVLZ�KV^U�MVY�H�UHW�HUK�Z[HY[Z�OPZ�ZLJVUK�IVS\Z�MLLK�
VM�[OL�KH`�HUK�[OYLL�TVYL�TLKPJH[PVUZ��/L�[`WPJHSS`�UHWZ�
\U[PS�HYV\UK��!���WT�HUK�^OLU�OL�^HRLZ��P[»Z�[PTL�MVY�
*`Z[HNVU��HUK�VUL�V[OLY�TLKPJH[PVU��;̂ V�KH`Z�H�^LLR�
OL�OHZ�LP[OLY�VJJ\WH[PVUHS�[OLYHW`�VY�WO`ZPJHS�[OLYHW �̀�
([��!���WT��3HUKVU�PZ�NP]LU�ZVTL[OPUN�[V�LH[�HUK�H[�
�!���WT��^L�Z[HY[�OPZ�[OPYK�IVS\Z�MLLK�VM�[OL�KH`�HUK�OL�
[HRLZ�MV\Y�TLKPJH[PVUZ��;OL�YLZ[�VM�[OL�L]LUPUN�PUJS\KLZ�
KPUULY�MVY�TVTT`�HUK�KHKK`�^OPSL�3HUKVU�ZP[Z�PU�OPZ�OPNO�
JOHPY�HUK�WHY[PJPWH[LZ�PU�KPUULY�^P[O�\Z��;OLU�^L�OH]L�
WSH`[PTL��IH[O�[PTL��Z[VYPLZ�HUK�ILK�H[��!���WT��/PZ�MLLK�
Z[HY[Z�H[��!���WT�HSVUN�^P[O�NP]LU�[OYLL�TLKPJH[PVUZ��
([��!���WT��OL�PZ�NP]LU�*`Z[HNVU��HUK�VUL�V[OLY�
TLKPJH[PVU��([��!���HT��0�^HRL�[V�Y
[V�NP]L�OPT�*`Z[HNVU��HSVUN�^P[O�VUL�V[OLY�TLKPJH[PVU��
/L�Z[H`Z�HZSLLW�K\YPUN�[OPZ�[PTL��

+\YPUN�[OL�MLLKZ�PU�^OPJO�OL�PZ�H^HRL��^L�ZWLUK�[PTL�
^H[JOPUN�[OL�[LSL]PZPVU�ZOV^Z�[OH[�OL�SPRLZ��KVPUN�W\aaSLZ��
WSH`PUN�^P[O�[V`Z�HUK�YLHKPUN�IVVRZ��/PZ�MLLKZ�HUK�
TLKPJH[PVU�ZJOLK\SL�UL]LY�Z[VW�\Z�MYVT�NVPUN�HU`^OLYL�

I\[�UV �̂�P[»Z�Q\Z[�^OH[�^L�KV��

0UMHU[Z�HUK�[VKKSLYZ�^P[O�J`Z[PUVZPZ�[`WPJHSS`�L_WLYPLUJL�
PSSULZZLZ�YLSH[LK�[V�LSLJ[YVS`[L�HUK�NHZ[YVPU[LZ[PUHS�
JVTWSPJH[PVUZ��-Y
[OPZ [PTL�TH` HMMLJ[ [OL JOPSK»Z HIPSP[` [V�YLHJO KL]LSVWTLU[HS�
TPSLZ[VULZ��(S[OV\NO�LHJO�IHI`�KL]LSVWZ�PU�OLY�V^U�
PUKP]PK\HS�^H`�HUK�H[�OLY�V^U�YH[L��MHPS\YL�[V�YLHJO�JLY[HPU�
TPSLZ[VULZ�TH`�ZPNUHS�TLKPJHS�VY�KL]LSVWTLU[HS�WYVISLTZ�
Y
[OH[�`V\Y�JOPSK�PZ�UV[�YLHJOPUN�KL]LSVWTLU[HS�TPSLZ[VULZ��
JVU[HJ[�`V\Y�WLKPH[YPJPHU��@V\Y�WLKPH[YPJPHU�^PSS�SPRLS`�YL]PL^�
KL]LSVWTLU[�TPSLZ[VULZ�H[�L]LY`�]PZP[��0UMVYTH[PVU�PZ�
H]HPSHISL�VUSPUL�H[�ZP[LZ�SPRL
VY�>LI4+��VY�PU�JVTTLYJPHSS`�H]HPSHISL�¸IHI`�IVVRZ�¹

4VZ[�Z[H[LZ�OH]L�LHYS`�PU[LY]LU[PVU�WYVNYHTZ�[V�HKKYLZZ�
[OL�KL]LSVWTLU[HS�ULLKZ�VM�JOPSKYLU�MYVT�IPY[O�\W�[V�[OL�
[OPYK�IPY[OKH`"�HZZLZZTLU[�HUK�PU[LY]LU[PVU�PZ�[`WPJHSS`�
MYLL�VY�SV^�JVZ[��@V\Y�WLKPH[YPJPHU�ZOV\SK�IL�HISL�[V�YLMLY�
`V\�[V�LHYS`�PU[LY]LU[PVU�ZLY]PJLZ�PU�`V\Y�Z[H[L�VY�`V\�JHU�
JOLJR�^P[O�`V\Y�Z[H[L»Z�+LWHY[TLU[�VM�/LHS[O�HUK�YLMLY�
`V\YZLSM��;OLZL�WYVNYHTZ�[`WPJHSS`�WYV]PKL�JVTWYLOLUZP]L��
PU[LNYH[LK�ZLY]PJLZ��\[PSPaPUN�H�MHTPS`�JLU[LYLK�HWWYVHJO�[V�

,HYS`�0U[LY]LU[PVU�ZLY]PJLZ�HYL�KLZPNULK�[V�TLL[�[OL�
KL]LSVWTLU[HS�ULLKZ�VM�LHJO�JOPSK�HUK�[OL�ULLKZ�VM�

:LY]PJLZ�TH`�PUJS\KL�ZWLLJO��VJJ\WH[PVUHS�HUK�WO`ZPJHS�
[OLYHWPZ[Z��KL]LSVWTLU[HS�LK\JH[VYZ��ZVJPHS�^VYRLYZ��
WZ`JOVSVNPZ[Z�HUK�U\YZLZ��0U�HKKP[PVU��LHYS`�0U[LY]LU[PVU�
WYVNYHTZ�TH`�JVU[YHJ[�^P[O�JVUZ\S[HU[Z�PU�HYLHZ�Z\JO�HZ�
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(JJVYKPUN�[V�7PHNL[��JOPSKYLU�HNLK�������HYL�PU�[OL�
WYLVWLYH[PVUHS�Z[HNL�VM�JVNUP[P]L�KL]LSVWTLU[�B��D�0U�[OPZ�
Z[HNL�[OL�JOPSK»Z�TLTVY`�HUK�PTHNPUH[PVU�HYL�Z[YVUN��;OL`�
HYL�]LY`�NVVK�H[�\ZPUN�Z`TIVSZ�HZ�L]PKLUJLK�PU�PTHNPUH[P]L�
WSH �̀�;OL`�TH`�WYL[LUK�[V�IL�TVTT`�VY�KHKK �̀�VY�[V�YPKL�H�
IYVVTZ[PJR�¸OVYZL�¹�@V\�JHU�LUJV\YHNL�[OLT�[V�WSH`�^P[O�
KVSSZ�VY�HUPTHSZ�HUK�[V�IL�[OL�PUKP]PK\HS�VY�[OL�KVJ[VY��;OL`�
TH`�HSZV�OH]L�Z[YVUN�H[[HJOTLU[�[V�H�ZWLJPHS�[V`�VY�ISHURL[�
[OH[�[OL`�^PSS�^HU[�^P[O�[OLT�^OLU�[OL`�HYL�NVPUN�[V�ILK��
HU�HWWVPU[TLU[��VY�[OL�OVZWP[HS�

7PHNL[�UV[LZ�^OPSL�[OLPY�SHUN\HNL�ZRPSSZ�PUJYLHZL�HUK�TH[\YL�
H[�[OPZ�HNL��[OL`�JHUUV[�[OPUR�PU�H�JVUJYL[L�SVNPJHS�^H`�
�[OV\NO�[OL`�^PSS�IL�SLHYUPUN�OV^�[V�HYN\L�^P[O�`V\����4HU`�
[PTLZ�[OLPY�YLHZVUPUN�PZ�THNPJHS�UV[�SVNPJHS��;OL`�[LUK�[V�ZLL�
[OL�^VYSK�VUS`�[OYV\NO�[OLPY�V^U�WVPU[�VM�]PL^��LNVJLU[YPJ��
HUK�SHJR�[OL�HIPSP[`�[V�ZLL�P[�MYVT�HU`VUL�LSZL»Z�B��D�

(U�PTWVY[HU[�WHY[�VM�WHYLU[PUN�HU`�JOPSK�PZ�VM�JV\YZL�
PUZ[PSSPUN�JVTWHZZPVU��YLZWLJ[��HUK�JVUJLYU�MVY�V[OLYZ��
@V\Y�L_WLJ[H[PVUZ�VM�ILOH]PVY�ZOV\SK�IL�UV�KPMMLYLU[�MVY
`V\Y�JOPSK�^P[O�J`Z[PUVZPZ�

;V�L_WSHPU�J`Z[PUVZPZ�[V�H�WYLZJOVVSLY��P[�PZ�ILZ[�[V�RLLW�P[�
ZPTWSL��HNL�HWWYVWYPH[L�MVY�[OL�JOPSK»Z�JVNUP[P]L�SL]LS��HUK�
OVULZ[��*OPSKYLU�ULLK�[V�RUV^�[OL`�KPK�UV[OPUN�[V�JH\ZL�
J`Z[PUVZPZ��I\[�HSZV�[OH[�P[�^PSS�UV[�NV�H^H �̀�;OL`�ULLK�[V�
RUV^�[OL�TLKPJPULZ�^PSS�OLSW�[OLT�MLLS�IL[[LY�HUK�RLLW�
[OLT�MYVT�NL[[PUN�ZPJRLY��;OL`�JHU�IL�ZOV^U�^OLYL�[OLPY�
RPKUL`Z�HYL�HUK�OV^�RPKUL`Z�OLSW�JSLHU�[OL�ISVVK��ZPUJL�
[OL`�^PSS�IL�OLHYPUN�HIV\[�[OL�RPKUL`Z�H[�TLKPJHS�]PZP[Z���
;OL`�JHU�\UKLYZ[HUK�OV^�NVVK�U\[YP[PVU��OV^L]LY�[OL`�NL[�
P[��PZ�PTWVY[HU[�[V�OLSW�[OLT�NYV^�HUK�IL�OLHS[O �̀�:PISPUNZ�
VY�WSH`TH[LZ�ULLK�[V�RUV^�[OH[�[OL`�JHUUV[�¸JH[JO¹�P[�SPRL�
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KPHNUVZPZ��;OL�KVJ[VYZ�[VSK�\Z�[OH[�
JOPSKYLU�^P[O�[OPZ�JVUKP[PVU�KPKU»[�SP]L�
SVUN��;OL`�[VSK�\Z�[V�NV�OVTL�HUK�
LUQV`�[OL�[PTL�^L�OHK�SLM[�^P[O�OLY��
:OL�^HZ����TVU[OZ�VSK��>L�RUL^�SP[[SL�
HIV\[�J`Z[PUVZPZ�IHJR�[OLU��HUK�[OLYL�

> YLUH�
^HZ�KPHNUVZLK�HUK�^L�^LYL�HS^H`Z�VWLU�HUK�OVULZ[�
HUK�KPZJ\ZZLK�[OPUNZ�^P[O�[OL�RPKZ�LHJO�Z[LW�VM�[OL�^H �̀�
0�YLTLTILY�TLL[PUN�H�JOPSK�^P[O�JHUJLY�H[�[OL�RPKZ»�OVZWP[HS��
>OLU�0�JOH[[LK�[V�[OL�WHYLU[�SH[LY�[OL`�ZHPK�[OL�JOPSK�
KVLZU»[�RUV^�[OL`�OH]L�HU`[OPUN�^YVUN�^P[O�[OLT��
0�YLTLTILY�[OPURPUN�¸�`V\�OH]L�[V�IL�QVRPUN�¹�;OH[�JOPSK�
RUL^�OL�^HZ�ZPJR��;OL`�\UKLYZ[HUK�TVYL�[OHU�^L�NP]L�
[OLT�JYLKP[�MVY�ZVTL[PTLZ��

/VULZ[`�PZ�[OL�ILZ[�^H`�[V�NV��0M�`V\�
[Y`�[V�OPKL�[OPUNZ�[OL`�RUV^�P[�HUK�0�
ILSPL]L�`V\�^PSS�SVZL�[OLPY�[Y\Z[��;OPUNZ�
JHU�IL�L_WSHPULK�ZPTWS`�^OLU�[OL`�HYL�
SP[[SL��:VTL[OPUN�HSVUN�[OL�SPULZ�VM!�`V\�
OH]L�[OPZ�JVUKP[PVU�JHSSLK�J`Z[PUVZPZ�
HUK�`V\�OH]L�[V�OH]L�ZWLJPHS�TLKPJPUL�
[OH[�V[OLY�RPKZ�KVU»[�OH]L��;OPZ�PZ�[V�
RLLW�`V\�OLHS[O �̀�:VTL�VM�[OLT�`V\�
^PSS�OH[L��ZVTL�[HZ[L�HUK�ZTLSS�[LYYPISL�
I\[�PM�`V\�KVU»[�OH]L�[OLZL�TLKPJPULZ�
�VY�PUQLJ[PVUZ��`V\�^PSS�NL[�YLHSS`�ZPJR�
HUK�JV\SK�KPL��>L�^HU[�`V\�[V�Z[H`�HZ�

OLHS[O`�HZ�WVZZPISL��>L�YLHSS`�^PZO�`V\�KPKU»[�OH]L�[V�[HRL�
HSS�VM�[OPZ�Z[\MM�I\[�[OLYL�HYL�������V[OLY�RPKZ�PU�[OL�^VYSK�
^P[O�J`Z[PUVZPZ�^OV�OH]L�[V�OH]L�[OL�ZHTL�TLKPJPULZ�L]LY`�
KH`�HUK�^L�TPNO[�IL�HISL�[V�TLL[�ZVTL�VM�[OLT�PM�`V\�
^V\SK�SPRL��

:LYLUH��HNL�����:LYLUH�
^HZ�ZL]LU�`LHYZ�VSK�
^OLU�ZOL�YLJLP]LK�OLY�
RPKUL`�[YHUZWSHU[�MYVT�
OLY�TV[OLY��

:LYLUH��HNL���
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[OL�WYVNYLZZPVU�VM�[OL�KPZLHZL��6[OLY�TLKPJH[PVUZ�^PSS�IL�
\ZLK�[V�YLWSHJL�LSLJ[YVS`[LZ�SVZ[�I`�[OL�RPKUL`�HZ�H�YLZ\S[�VM�
-HUJVUP»Z�Z`UKYVTL�VY�[V�[YLH[�HULTPH�VY�IVUL�KPZLHZL�HZ�
[OL�RPKUL`�M\UJ[PVU�KLJYLHZLZ�B�D�4VZ[�TLKPJH[PVUZ�JVTL�

HKTPUPZ[LY�[V�[OL�`V\UN�JOPSK��(Z�[OL�JOPSK�NYV^Z�HUK�SLHYUZ�
[V�Z^HSSV^�WPSSZ��[HRPUN�TLKPJH[PVUZ�ILJVTLZ�LHZPLY��

THU`�WHYLU[Z�TH`�MHJL��0[�PZ�VUL�[OH[�Y YLZ�JHYLM\S�
JVUZPKLYH[PVU�^P[O�PUW\[�MYVT�[OL�WHYLU[Z�HUK�KVJ[VYZ�[V�
KL[LYTPUL�^OH[�ILZ[�TLL[Z�[OL�ULLKZ�VM�[OL�PUKP]PK\HS�JOPSK��

7VVY�U\[YP[PVUHS�PU[HRL��MHPS\YL�[V�[OYP]L��MY
LSLJ[YVS`[L�PTIHSHUJLZ��SHYNL�\YPUL�V\[W\[��HUK�PUZH[PHISL�
[OPYZ[�HY
KPHNUVZPZ�THU`�]PSL�[HZ[PUN�TLKPJH[PVUZ�HYL�HKKLK�[V�[OL�
KHPS`�YV\[PUL��-VY�THU`�WHYLU[Z�NL[[PUN�LUV\NO�MVVK�HUK�
TLKPJPUL�PU[V�[OLPY�JOPSKYLU�^P[O�J`Z[PUVZPZ�[V�WYVTV[L�
NYV^[O�HUK�THUHNL�[OL�KPZLHZL�Z`TW[VTZ�ILJVTLZ�H�
TVU\TLU[HS�Z[Y\NNSL��([�[OPZ�[PTL�[OL�\ZL�VM�H�.�[\IL�TH`�
IL�JVUZPKLYLK�

(�.�[\IL�VY�NHZ[YVZ[VT`�[\IL�PZ�H�[\IL�WSHJLK�PU[V�H�
Z\YNPJHS�VWLUPUN��NHZ[YVZ[VT`��[OYV\NO�[OL�HIKVTPUHS�
^HSS�KPYLJ[S`�PU[V�[OL�Z[VTHJO�\UKLY�H�NLULYHS�HULZ[OL[PJ��
;OY
Z\JO�HZ�7LKPHZ\YL�VY�:\WSLUH�JHU�IL�KLSP]LYLK�KPYLJ[S`�PU[V�
[OL�Z[VTHJO�^P[OV\[�[OL�JOPSK�ULLKPUN�[V�Z^HSSV �̂�;OPZ�PZ�
KVUL�[OYV\NO�H�IVS\Z�MLLKPUN�Z`YPUNL�VY�H�ZWLJPHS�W\TW�

Y�

(K]HU[HNLZ! (KTPUPZ[LYPUN�TLKPJH[PVUZ�PZ�T\JO�LHZPLY�
PM�[OL�JOPSK�YLM\ZLZ�[V�[HRL�[OLT�I`�TV\[O��*HSVYPJ�
HUK�U\[YP[PVUHS�PU[HRL�JHU�IL�PUJYLHZLK�^P[O�U\[YP[PVUHS�
Z\WWSLTLU[Z�[V�PTWYV]L�NYV^[O�HUK�U\[YP[PVU�

+PZHK]HU[HNLZ!�0UZLY[PUN�H�.�[\IL�PZ�H�Z\YNPJHS�WYVJLK\YL�
[OH[�Y YLZ�NLULYHS�HULZ[OLZPH��;OL�ZPaL�VM�[OL�[\IL�^PSS�
ULLK�[V�IL�JOHUNLK�HZ�[OL�JOPSK�NYV^Z��(Z�^P[O�HU`�Z\YNLY`�
[OLYL�PZ�H�YPZR�VM�PUMLJ[PVU��*HYL�T\Z[�IL�[HRLU�UV[�[V�
ILJVTL�.�[\IL�KLWLUKLU[�MVY�HSS�U\[YP[PVUHS�PU[HRL��

(�.�[\IL�ZOV\SK�UV[�YLWSHJL�VYHS�U\[YP[PVU�PU�[OL�JOPSK�
^P[O�J`Z[PUVZPZ��:\WWSLTLU[Z�NP]LU�[OYV\NO�[OL�[\IL�HYL�

Q\Z[�[OH[���Z\WWSLTLU[Z�[V�WY
JHSVYPLZ�[V�Z\WWVY[�OLHS[O�HUK�NYV^[O�\U[PS�[OL�JOPSK�JHU�
VYHSS`�JVUZ\TL�LUV\NO�VU�OPZ�V^U��;OL�JOPSK�ZOV\SK�IL�
LUJV\YHNLK�[V�LH[�L]LY`�KH �̀�HUK�[V�WHY[PJPWH[L�PU�TLHS�
[PTLZ�^P[O�MHTPS`�^OLUL]LY�WVZZPISL��(Z�[OL�TLKPJH[PVUZ�
HUK�Z\WWSLTLU[Z�YLN\SH[L�LSLJ[YVS`[L�PTIHSHUJLZ��\Z\HSS`�
[OL�HWWL[P[L�PTWYV]LZ��

;OL�KLJPZPVU�[V�\ZL�H�.�[\IL�ZOV\SK�IL�IHZLK�VU�[OL�
>PSS�\ZPUN�H�.�[\IL�PTWYV]L�[OL�

»Z�SPML&�B��D��B��D

+LO`KYH[PVU�MVY�H�`V\UN�JOPSK�^P[O�J`Z[PUVZPZ�PZ�H�JVUZ[HU[�
JVUJLYU��*`Z[PUL�HJJ\T\SH[PVU�KHTHNLZ�[OL�RPKUL`Z�
HIPSP[`�[V�YLHIZVYI�^H[LY�HUK�]HYPV\Z�LSLJ[YVS`[LZ�JH\ZPUN�
SHYNL�HTV\U[Z�VM�IV[O�[V�IL�SVZ[�PU�[OL�\YPUL��;OPZ�PZ�JHSSLK�
-HUJVUP»Z�Z`UKYVTL��*`Z[PUVZPZ�PZ�[OL�SLHKPUN�JH\ZL�VM�
-HUJVUP»Z�Z`UKYVTL�PU�JOPSKYLU�B�D

(�^H[LY�ZV\YJL�ZOV\SK�IL�H]HPSHISL�H[�HSS�[PTLZ�PU�HSS�WSHJLZ��
PUJS\KPUN�OVTL��KH`JHYL��WYLZJOVVS��PU�[OL�JHY�^OPSL�
[YH]LSPUN��JO\YJO��KVJ[VYZ�VM �̀�JHYLNP]LYZ��

YLZ[YPJ[LK�PU�H�JOPSK�^P[O�J`Z[PUVZPZ�

:PUJL�[OLZL�JOPSKYLU�HSZV�]VTP[�MY �̀�[OPZ�JHU�HSZV�IL�
H�KLO`KYH[PVU�JVUJLYU��*OPSKYLU�^P[O�J`Z[PUVZPZ�TH`�Y YL�
OVZWP[HSPaH[PVU�MVY�0=�YLO`KYH[PVU�TVYL�MY
UVYTHS�JOPSK�

5V[L!�;OL�TVZ[�JVTTVU�ZPNUZ�VM�KLO`KYH[PVU��[OPYZ[�HUK�
SV^�\YPUL�V\[W\[��HYL�56;�YLSPHISL�PUKPJH[VYZ�PU�JOPSKYLU�
^P[O�J`Z[PUVZPZ�
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(UV[OLY�PZZ\L�PZ�OLH[�PU[VSLYHUJL��4HU`�JOPSKYLU�^P[O�
J`Z[PUVZPZ�Z\MMLY�OLH[�PU[VSLYHUJL�PM�L_WVZLK�[V�SVUN�WLYPVKZ�
V\[ZPKL�PU�[OL�OV[�Z\U��;OL�JVVSPUN�TLJOHUPZT�VM�Z^LH[PUN�
KVLZU»[�^VYR�UVYTHSS`�PU�ZVTL�WLVWSL�^P[O�J`Z[PUVZPZ�B��D�

(]VPK�WYVSVUNLK�L_WVZ\YL�[V�OV[�Z\U�

;VPSL[�[YHPUPUN�PU�JOPSKYLU�^P[O�J`Z[PUVZPZ�TH`�IL�KLSH`LK��
;OPZ�VJJ\YZ�ILJH\ZL�VM�[OL�[YLTLUKV\Z�HTV\U[�VM�\YPUL�
[OH[�PZ�WYVK\JLK�LHJO�KH`�I`�[OL�RPKUL`Z��*OPSKYLU�^P[O�
J`Z[PUVZPZ�MLLS�[OL�ZHTL�ZLUZH[PVU�VM�H�M\SS�ISHKKLY�HZ�
UVYTHS�JOPSKYLU��I\[�TH`�L_WLYPLUJL�TVYL�¸HJJPKLU[Z¹�[OHU�
H�UVYTHS�JOPSK��7HYLU[Z�JHU�OLSW�I`�ILPUN�WYVHJ[P]L�HUK�
WSHUUPUN�HOLHK��

(S^H`Z�OH]L�L_[YH�ZL[Z�VM�JSV[OLZ��H[�ZJOVVS��PU�[OL�JHY��VY�
HU`�WSHJL�[OL�JOPSK�TH`�IL�MVY�HU`�SLUN[O�VM�[PTL��)\PSK�PU�
MY YVVT�IYLHRZ�PU[V�[OL�YV\[PUL�VM�[OL�KH �̀�)L�
Z\YL�[V�ZJVWL�V\[�[OL�SVJH[PVUZ�VM�W\ISPJ�YLZ[YVVTZ�PM�H^H`�
MYVT�OVTL��0M�[YH]LSPUN�HU`�KPZ[HUJL��RLLW�\YPUHSZ�VY�IV[[SLZ�
OHUK`��HKTP[[LKS`�[OPZ�PZ�LHZPLY�MVY�IV`Z��VY�THRL�MY
YLZ[�Z[VWZ��)L�Z\YL�[OH[�JHYLNP]LYZ�VY�[LHJOLYZ�\UKLYZ[HUK�
[OL�ULLK�MVY�\USPTP[LK�HJJLZZ�[V�^H[LY�HUK�[OL�IH[OYVVT��
;OL`�ZOV\SK�JSLHYS`�\UKLYZ[HUK�[OLZL�JOPSKYLU�KYPUR�HUK�
\YPUH[L�ZV�T\JO�ILJH\ZL�[OLPY�RPKUL`Z�HYL�KHTHNLK��;OL`�
OH]L�UV�JVU[YVS�V]LY�LP[OLY��

(�SV^�RL �̀�UV�IPN�KLHS�H[[P[\KL�I`�JHYLNP]LYZ��[LHJOLYZ�HUK�
WHYLU[Z�^PSS�OLSW�^OLU�[OL�PUL]P[HISL�¸HJJPKLU[Z¹�VJJ\Y�[V�
WYVTV[L�H�WVZP[P]L�ZLSM�LZ[LLT��(K\S[Z�PU�[OL�JOPSK»Z�^VYSK�
ZOV\SK�IL�H^HYL�VM�ZPNUZ�VM�I\SS`PUN�VY�[LHZPUN�I`�V[OLY�
JOPSKYLU�YLNHYKPUN�[OPZ�PZZ\L�HUK�Z[LW�PU�[V�Z[VW�P[�

-VY�THU`�YLHZVUZ�Z[H`PUN�KY`�H[�UPNO[�TH`�[HRL�SVUNLY��
(STVZ[�ZPUJL�IPY[O�[OLZL�JOPSKYLU�HYL�\ZLK�[V�ILPUN�^L[�H[�
UPNO[��)LPUN�ZVHRLK�PZ�Z\JO�H�UVYTHS�Z[H[L�[OH[�THU`�ZSLLW�
YPNO[�[OYV\NO�JVSK��^L[�JSV[OLZ�HUK�\YPUL�ZVHRLK�ZOLL[Z��(Z�
WHYLU[Z�^L»]L�HSS�[YPLK�KPHWLY�KV\ISLYZ��[V^LSZ��PUJVU[PULU[�
WHKZ��HUK�JOHUNPUN�ZOLL[Z�H[�UPNO[�HUK�^HZOPUN�[OLT�
KHPS`

YLU�NL[�[OYV\NO�
UPNO[[PTL�U\[YP[PVUHS�Z\WWSLTLU[Z�HUK�[OL�WYVISLT�PZ�
JVTWV\UKLK�

:VTL�WHYLU[Z�VM�JOPSKYLU�^P[O�J`Z[PUVZPZ�OH]L�YLK\JLK�
ILK^L[[PUN�I`�THRPUN�H�YV\[PUL�VM�NL[[PUN�[OL�JOPSK�\W�
YLN\SHYS`�[OYV\NOV\[�[OL�UPNO[�[V�\YPUH[L��WLYOHWZ�H[�[OL�
ZHTL�[PTL�H�TLKPJH[PVU�PZ�K\L��6[OLY�WHYLU[Z�OH]L�OHK�
Z\JJLZZ�^P[O�H�ILK�^L[[PUN�HSHYT�Z`Z[LT��(�TVPZ[\YL�
ZLUZP[P]L�WHK�H[[HJOLK�[V�H�^PYL�HUK�JSPWWLK�[V�[OL�JOPSK»Z�
\UKLY^LHY�VY�WHQHTHZ�ZLUKZ�H�ZPNUHS�[V�H�IH[[LY`�WV^LYLK�

IV_�[OH[�ISHYLZ�SV\KS`�^OLU�TVPZ[\YL�PZ�KL[LJ[LK��;OL�UVPZL�
PZ�SV\K�LUV\NO�[V�^HRL�\W�[OL�JOPSK��0U�H�]LY`�ZOVY[�[PTL�
[OLZL�JOPSKYLU�SLHYU�[V�H^HRLU�[V�[OL�ZLUZH[PVU�VM�H�M\SS�
ISHKKLY�ILMVYL�\YPUH[PVU�Z[HY[Z��;OL`�TH`�^HRL�\W�ZL]LYHS�
[PTLZ [OYV\NOV\[ [OL�UPNO[� I\[�^HRL�\W KY`�PU�[OL�TVYUPUN�B��D

-YVT�WLYZVUHS�L_WLYPLUJL�^P[O�V\Y�JOPSK�[OPZ�WYVJLZZ�[VVR�
HIV\[�ZP_�^LLRZ��0�^HZ�HTHaLK�OV^�^LSS�P[�^VYRLK��7VZ[�
[YHUZWSHU[�ILK�^L[[PUN�PZZ\LZ�HYL�ML^LY�ILJH\ZL�\YPUL�
]VS\TL�PZ�T\JO�SLZZ�
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;OL�UL^�¸UVYTHS¹�[OH[�ILJVTLZ�H�WHY[�VM�SPML�^P[O�J`Z[PUVZPZ�
PU]VS]LZ�MY M
ULWOYVSVNPZ[Z��HUK�V[OLY�ZWLJPHSPZ[Z��0[�PU]VS]LZ�^LLRS`�VY�
TVU[OS`�ISVVK�[LZ[Z�HUK�ZVTL[PTLZ�OVZWP[HSPaH[PVUZ�MVY�
KLO`KYH[PVU��LSLJ[YVS`[L�PTIHSHUJLZ��YLUHS�MHPS\YL��PUMLJ[PVUZ��
VY�V[OLY�WYVISLTZ��

;OL�Z[YLZZLZ�PU]VS]LK�PU�[OPZ�UL^�¸UVYTHS¹�]HY`�MYVT�
^VYYPLZ�HIV\[�[OL�JVZ[�VM�OLHS[OJHYL��HJJLZZ�[V�PUZ\YHUJL��
JVWH`Z��V\[�VM�WVJRL[�L_WLUZLZ���[PTL�VMM�VM�^VYR�[V�
OHUKSL�TLKPJHS�PZZ\LZ��HUK�JOPSKJHYL��;OLZL�WYHJ[PJHS�HUK�

YUZ�WPSL�\W�VU�[VW�VM�OLSWPUN�[OL�JOPSK�^P[O�

V]LY^OLSTPUN��7SHUUPUN�HOLHK�JHU�OLSW�KLJYLHZL�Z[YLZZ��

3LHY
PUZ\YHUJL�WSHU��PUJS\KPUN�^OH[�PZ�JV]LYLK��^OH[�PZU»[��
HUK�^OPJO�WYVJLK\YLZ�TH`�ULLK�WYPVY�H\[OVYPaH[PVU��0M�
VUL�RUV^Z�^OH[�P»Z�[V�KV[�HUK�^OH[�[»Z�[V�JYVZZ�HOLHK�VM�
[PTL��[OL�MY\Z[YH[PVU�TH`�IL�SLZZLULK��4VZ[�Z[H[LZ�OH]L�
Z\WWSLTLU[HS�PUZ\YHUJL��*OPSKYLU»Z�:WLJPHS�/LHS[O�*HYL�
:LY]PJLZ��[OH[�JHU�OLSW�JV]LY�[OL�JVZ[�VM�L_WLUZP]L�TLKPJHS�
[YLH[TLU[�HUK�TLKPJH[PVUZ�MVY�JOPSKYLU�^P[O�JOYVUPJ�KPZLHZL��
(JJLZZ�[V�HUK�JVZ[Z�MVY�Z[H[L�WYV]PKLK�PUZ\YHUJL�PZ�IHZLK�
VU�PUJVTL��HUK�TH`�JV]LY�^OH[�¸WYP]H[L�WH`LY¹�OLHS[O�WSHUZ�
KVU»[��:VJPHS�^VYRLYZ�H[�`V\Y�TLKPJHS�JLU[LY�JHU�HZZPZ[�`V\�
PU�SLHYUPUN�HIV\[�[OLZL�VW[PVUZ��HUK�`V\�JHU�HSZV�ZLHYJO�

»Z�WYVNYHT�I`�
Z[HY[PUN�OLYL!�O[[W!��^^ �̂PUZ\YLRPKZUV �̂NV]�

;HSR�^P[O�LTWSV`LYZ��JHYLM\SS`��HIV\[�[OL�ZP[\H[PVU�HUK�
`V\Y ULLK [V�[HRL�[PTL�VMM�VM�^VYR�MVY KVJ[VYZ» ]PZP[Z VY�
OVZWP[HSPaH[PVUZ��>OPSL�[OL`�TH`�IL�LTWH[OL[PJ��`V\�TH`�
ULLK [V�IL�WYLWHYLK [V�THRL�JVTWYVTPZLZ ^P[O `V\Y�^VYR�
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ZJOLK\SL VY�^VYR�MYVT�OVTL�PM�
`V\Y�QVI�HSSV^Z��:VTL�MHTPSPLZ�

P[�^VYRZ IL[[LY�[V OH]L�
VUL�WHYLU[�¸Z[H`�H[ OVTL¹�
\U[PS�[OPUNZ UVYTHSPaL��,HJO�
MHTPS`�ULLKZ [V�SVVR H[ [OLPY�
I\KNL[� HUK [OLPY�H]HPSHIPSP[`�
H L_PIPSP[`�HYV\UK ^VYR�
HUK�V[OLY MHTPS` VISPNH[PVUZ��
;OPZ�TH` HSZV�OLSW KL[LYTPUL�
OV^�WHYLU[Z KP]PKL \W JHYL�
[HZRZ ^P[O LHJO�V[OLY�VY�V[OLY�
JHYLNP]LYZ��MVY�L_HTWSL��SH[L�

UPNO[�VY�LHYS` TVYUPUN�TLKPJH[PVUZ�KVZLZ��VY ILK�JOHUNPUN�
HUK SH\UKY`�K\[`�� -PUKPUN�[PTL�MVY [OLZL�JVU]LYZH[PVUZ�JHU�
OLSW�`V\�YLHJ[�TVYL�LM JPLU[S`�^OLU�JYPZLZ OHWWLU� HUK�
WYL]LU[�OPKKLU�YLZLU[TLU[Z�MYVT�I\PSKPUN�\W�V]LY�^OV�PZ�
KVPUN�^OH[�

7SHU�HOLHK�^P[O�MHTPS`�VY�MYPLUKZ�^OV�JHU�JVTL�PU�H[�H�
TVTLU[»Z�UV[PJL�[V�OLSW�JHYL�MVY�ZPISPUNZ��WYV]PKL�H�TLHS��
VY�KV�^OH[L]LY�LSZL�PZ�Y YLK��0U�Z\JO�ZP[\H[PVUZ�MYPLUKZ�
HUK�MHTPS`�^HU[�[V�OLSW��I\[�VM[LU�KVU»[�RUV^�OV �̂�;V�SLHYU�
OV^�[V�HZR�MVY�OLSW�^OLU�ULLKLK��HUK�[OLU�HJJLW[�OLSW�
^P[O�NYH[P[\KL�^OLU�P[�PZ�VMMLYLK�PZ�H�NPM[�MVY�HSS�PU]VS]LK�

3PML ^P[O�JOYVUPJ PSSULZZ�JHU�IYPUN�HIV\[ MLHY��MY\Z[YH[PVU�HUK�
TVVK�Z^PUNZ MVY `V\Y JOPSK�^P[O J`Z[PUVZPZ��MVY WHYLU[Z�HUK�
JHYLNP]LYZ��HUK MVY ZPISPUNZ��3PML�JHU�LZJHSH[L [V [OL�WVPU[�VM�
PTWSVZPV RS �̀�

;OL `V\UN�JOPSK ^P[O J`Z[PUVZPZ TH`�UV[ \UKLYZ[HUK�HSS�[OL�
¸Z[PJRZ¹ VM�SHI�[LZ[��MLLSPUN�ZPJR HSS�[OL�[PTL��ILPUN�MVYJL�MLK�
]PSL�TLKPJH[PVUZ ]L VY ZP_�[PTLZ H KH �̀�VY ILPUN�ZLWHYH[LK MVY�
WLYPVKZ VM�[PTL�MYVT TVT�HUK�KHK K\YPUN�OVZWP[HSPaH[PVUZ��
;OL`�TH` YLHJ[�^P[O [HU[Y\TZ�HUK TLS[KV^UZ [OH[�HKK�
M\Y[OLY [V�[OL TV\U[HPU�VM MY\Z[YH[PVUZ�

;OL LHZPLZ[ [OPUN�PU�[OL ^VYSK�PZ [V�JH[LY [V H�ZPJR�JOPSK ¶
[Y`PUN�[V NL[�[OLT [V LH[�¶�I`�VMMLYPUN�IYPILZ�PM�[OL`�^PSS�
Z^HSSV^ [OPZ KVZL VY [HRL�Q\Z[�VUL TVYL IP[L��0[ ILJVTLZ LHZ`�
[V�ILUK [OL�Y\SLZ�MVY�[OL�ZPJR�JOPSK ILJH\ZL WHYLU[Z�MLLS�ZHK�
MVY�HSS�[OL�WHPU�HUK�Z\MMLYPUN�[OL�JOPSK�LUK\YLZ�LHJO�KH`"�
I\[�TVZ[�VM�[OL�[PTL�[OH[�Q\Z[�L_HJLYIH[LZ�[OL�\U^HU[LK�

ILOH]PVY��(SS�JOPSKYLU�ULLK�YV\[PUL��JSLHY�L_WLJ[H[PVUZ��HUK�
[V�RUV^�^OH[�[OL�SPTP[Z�HYL�B��D

-VY�[OL�JOPSK��MLHY�VM�[OL�
\URUV^U�JHU�IL�[OL�
NYLH[LZ[�MLHY�VM�HSS��;Y`�
L_WSHPUPUN�^OH[�[V�L_WLJ[�
PU�ZPTWSL�[LYTZ�HOLHK�VM�
[PTL��)L�OVULZ[�HIV\[�[OL�
MHJ[Z��L_WSHPUPUN�PU�[LYTZ�
OL�JHU�\UKLYZ[HUK��
)L�^P[O�OPT�HZ�T\JO�HZ�
WVZZPISL�K\YPUN�VM
]PZP[Z��WYVJLK\YLZ��HUK�
OVZWP[HSPaH[PVUZ��)YPUN�
H�MH]VYP[L�[V �̀�ISHURL[�
VY�IVVR�MYVT�OVTL�[V�
YLSPL]L�HU_PL[ �̀�+\YPUN�
OVZWP[HSPaH[PVUZ�\[PSPaL�
*OPSK�3PML�WYVNYHTZ�H]HPSHISL�PU�THU`�OVZWP[HS�ZL[[PUNZ��
Z\JO�HZ�]PKLVZ��NHTLZ�HUK�WSH`YVVT�HJ[P]P[PLZ��;OLZL�
JHU�WYV]PKL�H�M\U��WVZP[P]L�KPZ[YHJ[PVU�MYVT�SLZZ�WSLHZHU[�
HJ[P]P[PLZ��.P]PUN�[OL�JOPSK�JOVPJLZ�HZ�T\JO�HZ�WVZZPISL�PU�
OPZ�[YLH[TLU[���L�N�¹�>V\SK�`V\�SPRL�HWWSL�Q\PJL�VY�^H[LY�^P[O�
`V\Y�TLKPJPUL&¹��^PSS�OLSW�OPT�MLLS�H�SP[[SL�JVU[YVS�V]LY�OPZ�SPML�
^OLU�ZV�THU`�[OPUNZ�HYL�V\[�VM�OPZ�JVU[YVS��

+L]LSVWTLU[HS�KLSH`Z�HYL�JVTTVU�PU�JOPSKYLU�^P[O�
JOYVUPJ�PSSULZZLZ�HUK�J`Z[PUVZPZ��7VVY�U\[YP[PVU��LSLJ[YVS`[L�
PTIHSHUJLZ��KLO`KYH[PVU��RPKUL`�KPZLHZL�HUK�MY
OVZWP[HSPaH[PVUZ�HSS�JVTIPUL�[V�KLSH`�VY�PTWHPY�UVYTHS�
WO`ZPJHS� JVNUP[P]L� VY WZ`JOVZVJPHS NYV^[O PU [OLZL JOPSKYLU��
5L\YVSVNPJHS�YLZLHYJO�OHZ�ZOV^U�JOPSKYLU�^P[O�J`Z[PUVZPZ�

Y
]PZ\HS�ZWH[PHS�HUK�]PZ\HS�TV[VY�ZRPSSZ�[OH[�JHU�SLHK�[V�SLHYUPUN�
KPZHIPSP[PLZ�PU�TH[O��ZWLSSPUN��VY�NLVNYHWO �̀B� D�/V^L]LY��LHJO�
JOPSK�PZ�KPMMLYLU[��ZV�`V\Y�JOPSK�^PSS�OH]L�[OLPY�V^U�Z[YLUN[OZ�
HUK�^LHRULZZLZ��HUK�[OLPY�V^U�SLHYUPUN�Z[`SL��2UV^SLKNL�
PZ�WV^LY��7HYLU[Z�ULLK�[V�LK\JH[L�[OLTZLS]LZ�HIV\[�UVYTHS�
KL]LSVWTLU[HS�Z[HNLZ�[V�YLJVNUPaL�HU`�KLSH`Z�[OL`�TH`�ZLL�
PU�[OLPY�JOPSKYLU�^P[O�J`Z[PUVZPZ��)LPUN�WYVHJ[P]L�HUK�ZLLRPUN�
V\[�LHYS`�PU[LY]LU[PVU�WYVNYHTZ�JHU�IL�JY\JPHS�PU�HKKYLZZPUN�
ZVTL�VM�[OLZL�PZZ\LZ�
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-LKLYHS�SH^�THUKH[LZ�[OH[�JOPSKYLU�^P[O�TLKPJHS�JVUKP[PVUZ�
YL�LU[P[SLK�

HJJLZZ�[V�,HYS`�0U[LY]LU[PVU�WYVNYHTZ�[OYV\NO�7HY[�*�VM�[OL�
0UKP]PK\HSZ�^P[O�+PZHIPSP[PLZ�,K\JH[PVU�(J[��0+,(���;OL�JYP[LYPH�

YVNYHTZ�TH`�]HY`�MYVT�Z[H[L�[V�
Z[H[L��;OL�OVWL�PZ�[OH[�[OYV\NO�LHYS`�PU[LY]LU[PVU�[OL�JOPSK»Z�
KLSH`Z�TH`�IL�KLJYLHZLK��YLK\JPUN�[OL�ULLK�MVY�ZWLJPHS�
LK\JH[PVU�ZLY]PJLZ�SH[LY�VU�B��D

7HY
[OLPY�JOPSK�JHU�Y YV\NO�WYVNYHTZ�Z\JO�
HZ�7YVQLJ[�-PUK�^OVZL�W\YWVZL�PZ�[V�PKLU[PM`�KL]LSVWTLU[HS�
KLSH`Z�PU�`V\UN�JOPSKYLU�HUK�PUP[PH[L�Z[YH[LNPLZ�MVY�
PU[LY]LU[PVUZ��4VYL�JHU�IL�SLHYULK�HIV\[�[OLZL�WYVNYHTZ�
VU�ZWLJPHS�LK\JH[PVU�^LI�ZP[LZ�H[�[OL�Z[H[L�SL]LS�VY�[OYV\NO�
[OL�PUKP]PK\HS�ZJOVVS�KPZ[YPJ[�^LI�ZP[L�

)LNPUUPUN�H[�HNL�[OYLL�JOPSKYLU��^P[O�ZWLJPHS�ULLKZ�TH`�
YLZZ�

KL]LSVWTLU[HS�KLSH`Z�MVSSV^PUN�[LZ[PUN�HUK�[OL�
PTWSLTLU[H[PVU�VM�HU�0,7��PUKP]PK\HS�LK\JH[PVU�WSHU���
:LY]PJLZ�TH`�PUJS\KL�ZWLLJO�SHUN\HNL��VJJ\WH[PVUHS�
[OLYHW �̀�WO`ZPJHS�[OLYHW �̀�ZVJPHS�^VYR�VY�[PTL�^P[O�H�ZWLJPHS�
LK\JH[PVU�[LHJOLY�PU�H�YLZV\YJL�YVVT�VY�ZWLJPHS�LK\JH[PVU�
WYLZJOVVS�ZL[[PUN�B��D��*OPSKYLU�^P[O�J`Z[PUVZPZ�TH`�HSZV�

Y YL�ZWLJPHS�HJJVTTVKH[PVUZ�PU�[OL�ZJOVVS�ZL[[PUN�MVY�
YVVT�HJJLZZ�VY�

V[OLY�ULLKZ�Z\JO�HZ�HKKP[PVUHS�[PTL�[V�[HRL�[LZ[Z��;OPZ�TH`�
Y YL�OH]PUN�H�����7SHU�PU�WSHJL��;OPZ�YLMLYZ�[V�:LJ[PVU�
����VM�[OL�9LOHIPSP[H[PVU�(J[�HUK�[OL�(TLYPJHUZ�^P[O�
+PZHIPSP[PLZ�(J[��^OPJO�Y YLZ�HJJVTTVKH[PVUZ�IL�THKL�
H]HPSHISL�[V�TLL[�H�JOPSK»Z�KVJ\TLU[LK�ULLK�PU�[OL�ZJOVVS�
ZL[[PUN�B��D

7HYLU[Z�HUK�LK\JH[VYZ�^VYRPUN�[VNL[OLY�HZ�H�[LHT�[V�
TLL[�[OL�JOPSK»Z�SLHYUPUN�ULLKZ�PZ�PKLHS��/VULZ[��MY
JVTT\UPJH[PVU�IL[^LLU�WHYLU[Z�HUK�LK\JH[VYZ�PZ�[OL�RL �̀�
7HYLU[Z�JHU�ILZ[�OLSW�[OLPY�JOPSKYLU�PU�[OL�ZJOVVS�ZL[[PUN�
I`�WYV]PKPUN�KL[HPSLK�PUMVYTH[PVU�HIV\[�J`Z[PUVZPZ�HUK�[OL�
ULLKZ�[OL�JOPSK�OHZ�HZ�H�YLZ\S[�VM�[OL�KPZLHZL�[V�[OL�[LHJOLY�
VY�V[OLY�Z[HMM�PU]VS]LK�PU�[OL�JHYL�VM�[OL�JOPSK��0[�PZ�PTWVY[HU[�
[OH[�[OL�JOPSK»Z�LK\JH[PVUHS�ULLKZ�HYL�HKKYLZZLK�PU�HU�0,7�
VY�HJJVTWHU`PUN�����7SHU��0UMVYTH[PVU�ZOV\SK�IL�\WKH[LK�
HZ�ULLKLK�HUK�JLY[HPUS`�`LHYS`�HZ�[OL�NYHKL�SL]LS�HUK�[OL�
[LHJOLY�JOHUNL��0M�HIZLUJLZ�VJJ\Y�K\L�[V�PSSULZZLZ��KVJ[VY�
]PZP[Z��OVZWP[HSPaH[PVUZ�VY�SHI�[LZ[Z��P[�PZ�PTWVY[HU[�[V�RLLW�
[OL�ZJOVVS�PUMVYTLK�[V�HZZPZ[�[OL�JOPSK�PU�RLLWPUN�\W�^P[O�
TPZZLK�SLZZVUZ��B��D
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7HYLU[�*HYLNP]LY�*OLJRSPZ[Z�,HYS`�
*OPSKOVVK�(NLZ������

3LHYU�HIV\[�J`Z[PUVZPZ��[YLH[TLU[Z�HUK�TLKPJH[PVUZ���

)LJVTL�MHTPSPHY�^P[O�HSS�KL[HPSZ�VM�`V\Y�OLHS[O�PUZ\YHUJL�
WSHU�HUK�HU`�HKKP[PVUHS�Z\WWSLTLU[HS�WSHUZ�H]HPSHISL

,K\JH[L�V[OLYZ�PU�[OL�JOPSK»Z�SPML��Z\JO�HZ�L_[LUKLK�
MHTPS �̀�JOPSKJHYL�WYV]PKLYZ��HUK�ZJOVVS�WLYZVUULS��HIV\[�
J`Z[PUVZPZ�HUK�[OL�JOPSK»Z�ULLKZ�HZ�H�YLZ\S[�

;HSR�[V�[OL�JOPSK�HIV\[�J`Z[PUVZPZ�PU�HU�OVULZ[��HNL�
HWWYVWYPH[L�THUULY�

4HPU[HPU�UVYTHS�YV\[PULZ�HZ�T\JO�HZ�WVZZPISL�[V�MVZ[LY�
UVYTHS�WZ`JOVZVJPHS�NYV^[O���

7YV]PKL�[OL�JOPSK�VWWVY[\UP[PLZ�MVY�JOVPJL�PU�OPZ�JHYL�HZ�
T\JO�HZ�WVZZPISL���L�N��¸+V�`V\�^HU[�^H[LY�VY�HWWSL�
Q\PJL�^P[O�`V\Y�TLKZ�¹�

2LLW�H�WLYZVUHS�TLKPJHS�YLJVYK�MVY�[OL�JOPSK�PUJS\KPUN�
TLKPJH[PVUZ�^P[O�H�[PTL�KVZL�ZJOLK\SL��SHIZ��
WLKPH[YPJPHUZ��HUK�ZWLJPHSPZ[Z�PU]VS]LK��PUZ\YHUJL�
PUMVYTH[PVU��HUK�JVU[HJ[�PUMVYTH[PVU�MVY�HSS�

3LHYU�HIV\[�UVYTHS�WO`ZPJHS��JVNUP[P]L��HUK�LTV[PVUHS��
KL]LSVWTLU[�PU�JOPSKYLU�[V�ILJVTL�H^HYL�VM�KLSH`Z�PU�
[OL�JOPSK�^P[O�J`Z[PUVZPZ�[OH[�JV\SK�PTWHJ[�LK\JH[PVUHS�
VWWVY[\UP[PLZ"�[OLU�HJ[�[V�HKKYLZZ�[OLZL�KLSH`Z�LHYS �̀

(KKYLZZ�[VPSL[PUN�PZZ\LZ�PUKP]PK\HSS �̀�WYVHJ[P]LS`�HUK�
YLHSPZ[PJHSS`�\U[PS�JVU[PULUJL�PZ�HJOPL]LK�

9LJVNUPaL ZPNUZ VM Z[YLZZ PU ZLSM VY V[OLYZ HUK ZLLR OLSW�
^OLU�ULLKLK�MYVT�MYPLUKZ��MHTPS`�VY�WYVMLZZPVUHSZ�

*OPSK�*OLJRSPZ[Z�,HYS`�*OPSKOVVK�
(NLZ������

+LZJYPIL�J`Z[PUVZPZ�[V�V[OLYZ�PU�ZPTWSL�[LYTZ�

3LHYU�TVYL�KL[HPS�HZ�HNL�HUK�JVNUP[P]L�HIPSP[`�PUJYLHZL�

*VVWLYH[L�^P[O�TLKPJPULZ�HUK�[OLYHWPLZ�

)LNPU�[V�PKLU[PM`�Z`TW[VTZ��HUK�[LSS�HU�HK\S[�^OLU�
ZVTL[OPUN�KVLZU»[�¸MLLS�YPNO[�¹

*`Z[PUVZPZ�7HYLU[�/HUKIVVR
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7PHNL[�[OLVYPaLK�[OH[�JOPSKYLU�^OV�HYL�HNLZ�������HYL�PU�[OL�
JVUJYL[L�VWLYH[PVUHS�Z[HNL���0U�[OPZ�Z[HNL�[OL`�OH]L�KPM
\UKLYZ[HUKPUN�HIZ[YHJ[�[LYTZ�Z\JO�HZ�MYLLKVT��*OPSKYLU�
\UKLYZ[HUK�SP[LYHS�HUK�JVUJYL[L�Z\IQLJ[Z��(�ZLUZL�VM�MHPYULZZ�
PZ�HSZV�KL]LSVWPUN�B��D

(JJVYKPUN�[V�,YPRZVU��H�JOPSK�H[�[OPZ�Z[HNL�OHZ�H�KLZPYL�
[V�HJJVTWSPZO�HUK�THZ[LY�UL^�ZRPSSZ��;OL�MVJ\Z�PZ�VU�
THZ[LYPUN�[HZRZ��^OPJO�HYL�LZZLU[PHS�MVY�Z\JJLZZ�PU�
HK\S[OVVK�¶�YLHKPUN��^YP[PUN��TH[O�HZ�^LSS�HZ�PU[LYWLYZVUHS�
JVTT\UPJH[PVU�ZRPSSZ�HUK�WO`ZPJHS�ZRPSSZ��;OL�MVJ\Z�PZ�VU�
LK\JH[PVU�HUK�JVTWL[P[PVU�B��D

2UV^SLKNL�0Z�7V^LY� (Z�JOPSKYLU�NYV^�\W��[OLPY�HIPSP[`�[V�
\UKLYZ[HUK�PUMVYTH[PVU�HUK�HZZ\TL�YLZWVUZPIPSP[`�MVY�[OLPY�
V^U�JHYL�PUJYLHZLZ��,]LY`�`LHY�VY�ZV��H�WHYLU[�ZOV\SK�HZR�
`V\Y�JOPSK�^OH[�[OL`�\UKLYZ[HUK�HIV\[�J`Z[PUVZPZ�HUK�[OLU�

YLJ[�TPZWLYJLW[PVUZ�

6SKLY�:JOVVS�HNLK�*OPSKYLU�HYL�TVYL�JHWHISL�VM�
\UKLYZ[HUKPUN�J`Z[PUVZPZ�HUK�P[Z�[YLH[TLU[��I\[�[OL`�ZOV\SK�

[OL�ULLK�[V�WYV[LJ[�[OLPY�JOPSKYLU�I`�YLZ[YPJ[PUN�[OLT�MYVT�

P[�JHU�PU[LYMLYL�^P[O�[OL�JOPSK»Z�PUKLWLUKLUJL�HUK�ZLUZL�

WHYLU[Z�ZOV\SK�OLSW�[OL�JOPSK�[V�WHY[PJPWH[L�PU�ZJOVVS�VY�

0UMVYTH[PVU�HUK�Z\WWVY[�JHU�IL�LTWV^LYPUN���4LL[PUN�
V[OLY�JOPSKYLU�^P[O�J`Z[PUVZPZ�JHU�THRL�H�JOPSK�MLLS�

*VUMLYLUJLZ�HYL�HU�VWWVY[\UP[`�MVY�JOPSKYLU�[V�MVYT�SPML�
SVUN�YLSH[PVUZOPWZ�^P[O�V[OLYZ�^OV�HYL�L_WLYPLUJPUN�ZPTPSHY�
JOHSSLUNLZ���;OLYL�HY YLU�
^P[O�JOYVUPJ�PSSULZZLZ��

2PKZOLHS[O�VYN�OHZ�RPK�MYPLUKS`�PUMVYTH[PVU�VU�HSS�
RPUKZ�VM�OLHS[O�HUK�PSSULZZ�[VWPJZ�

)HUKHPKLZ�HUK�)SHJRIVHYKZ�MVY�2PKZ��PZ�H�ZP[L�MVY�
RPKZ�^P[O�JOYVUPJ�PSSULZZLZ�VY�V[OLY�TLKPJHS�WYVISLTZ��

/VZWP[HSPaH[PVUZ�HUK�PSSULZZLZ�TH`�KLSH` NVHSZ�MYVT�ILPUN�
VI[HPULK���(�JOPSK TH`�TPZZ�ZJOVVS� IPY[OKH` WHY[PLZ� WPHUV�
YLJP[HSZ��VY ZVJJLY�NHTLZ K\L�[V�JVTWSPJH[PVUZ VM�J`Z[PUVZPZ�
HUK [OPZ�JHU SLHK [V�H MLLSPUN�VM MY\Z[YH[PVU�HUK ZHKULZZ VM�
ILPUN�JOLH[LK V\[�VM�L_WLYPLUJLZ�[OH[�[OLPY WLLYZ�HYL�OH]PUN��

*OPSKYLU�^P[O�J`Z[PUVZPZ VM[LU�KLHS�^P[O TVYL�Z[YLZZ [OHU�
[OLPY WLLYZ��-VY�L_HTWSL��[OL`�TH`�OH]L�[V�JVWL�^P[O�
TLKPJH[PVU ZPKL�HMMLJ[Z��MYL LU[�TLKPJHS�HWWVPU[TLU[Z�HUK�
OVZWP[HSPaH[PVUZ��WHPUM\S�PUQLJ[PVUZ��VY Z\YNLY �̀�

<UMVY[\UH[LS �̀�[OLYL�HYL�UV�ZPTWSL�^H`Z [V�OLSW�`V\Y�JOPSK�
H]VPK [OLZL�Z[YLZZLZ��/LYL�HYL�ZVTL�Z\NNLZ[PVUZ [OH[�TH`�
THRL�[OL ZP[\H[PVU�H�SP[[SL�LHZPLY�

3PZ[LU�[V�`V\Y�JOPSK��>OL[OLY�ZOL�PZ�MLLSPUN�ZHKULZZ�
VY�MY\Z[YH[PVU��P[�PZ�OLSWM\S�MVY�OLY�[V�L_WYLZZ�OLY�
LTV[PVUZ��:OL�ZOV\SK�MLLS�[OH[�ZOL�JHU�ZOHYL�OLY�
[OV\NO[Z�HUK�MLHYZ�^P[OV\[�`V\Y�V]LYYLHJ[PUN�VY�
ILJVTPUN�\WZL[��(ZR�OV^�ZOL�PZ�MLLSPUN��)L�H]HPSHISL�
HUK�Z\WWVY[P]L��3PZ[LU�UV[�VUS`�[V�^OH[�`V\Y�JOPSK�
ZH`Z��I\[�HSZV�[Y`�[V�OLHY�^OH[�PZ�SLM[�\UZWVRLU�

�0UMVYT�`V\Y�JOPSK�HIV\[�^OH[�SPLZ�HOLHK��(U_PL[`�
PZ�VM[LU�IHZLK�VU�[OL�\URUV^U�VY�VU�PUHJJ\YH[L�
WYLZ\TW[PVUZ�HIV\[�[OL�M\[\YL��-PUK�V\[�^OH[�`V\Y�
JOPSK�KVLZ�HUK�KVLZ�UV[�RUV �̂�,_WSHPU�L_HJ[S`�^OH[�
^PSS�OHWWLU�K\YPUN�HU�\WJVTPUN�KVJ[VY»Z�HWWVPU[TLU[�
VY�OVZWP[HS�]PZP["�PM�`V\�HYL�\UHISL�[V�HUZ^LY�HSS�`V\Y�
JOPSK» IV[O�VM `V\�ZOV\SK [HSR�[V [OL�KVJ[VY��
+V�UV[�L_WVZL�H�JOPSK�[V�H�MYPNO[LUPUN�WYVJLK\YL�
\USLZZ�ZOL�OHZ�ILLU�PUMVYTLK�VM�P[�ILMVYLOHUK��
*VU]LYZH[PVUZ�^P[O�V[OLY�JOPSKYLU�^OV�OH]L�NVUL�
[OYV\NO�[OL�ZHTL�L_WLYPLUJLZ�JHU�IL�PU]HS\HISL�

-YLX\LU[S`�[HSR�HIV\[�J`Z[PUVZPZ�ZV�[OH[�`V\Y�JOPSK�
MLLSZ�JVTMVY[HISL�ILPUN�VWLU�HIV\[�P[�

[OL�[OPUNZ�ZOL�
JHU�KV�^LSS�KLZWP[L�J`Z[PUVZPZ�

/LSW�`V\Y�JOPSK�MLLS�[OH[�ZOL�JHU�IL�PU�JVU[YVS�VM�
ZVTL�HZWLJ[Z�VM�OLY�ZP[\H[PVU��;
[OH[�JHU�IL�NP]LU�[V�OLY��Z\JO�HZ�^OPJO�HYT�[V�OH]L�
ISVVK�KYH^U�MYVT��^OLU�H�WYVJLK\YL�^PSS�VJJ\Y��VY�
^OH[�YL^HYK�ZOL�^PSS�NL[�MVY�JVVWLYH[PUN�

*`Z[PUVZPZ�7HYLU[�/HUKIVVR



<UKLYZ[HUKPUN�J`Z[PUVZPZ�^PSS�OLSW�`V\Y ZJOVVS Z`Z[LT�
\UKLYZ[HUK�`V\Y JOPSK�VY�[LLU��;OL�ZJOVVS�TH`�UV[ OH]L�[OL�
PU[PTH[L�\UKLYZ[HUKPUN [OH[�WHYLU[Z�KV��I\[ OH]PUN�H JSLHY�
HUK HJJ\YH[L�PKLH�VM�[OL PTWHJ[ VM [OL�PSSULZZ�^PSS�OLSW�[OL�
ZJOVVS�HUK KPZ[YPJ[ ZLY]L�`V\Y�JOPSK»Z ULLKZ�

7HYLU[Z�ZOV\SK�UV[�IL�PU[PTPKH[LK�I`�[OL�¸LK\JH[PVUHS�
WYVMLZZPVUHSZ¹��HUK [OL ZJOVVS HKTPUPZ[YH[VYZ ZOV\SK�56;�
IL PU[PTPKH[LK I`�WHYLU[Z��-HTPSPLZ�ZOV\SK IL�JSLHY��JHST��
HUK KPWSVTH[PJ PU�PU[LYHJ[PVUZ�^P[O ZJOVVS�HUK KPZ[YPJ[ Z[HMM��
0[�PZ�ILZ[�[V ^VYR HZ�H�[LHT� /V^L]LY��WHYLU[Z ZOV\SK UV[�
SL[ [LHJOLYZ��Z\WWVY[�Z[HMM� VY�HKTPUPZ[YH[VYZ [LSS�[OLT�[OH[ H�
YL PZ�¸PTWVZZPISL�¹�(U�PUKP]PK\HS ^P[O�J`Z[PUVZPZ�OHZ H�
YPNO[�[V�OH]L�OPZ�VY OLY�LK\JH[PVUHS�ULLKZ TL[�

:VTL��I\[�UV[�HSS��JOPSKYLU�^P[O J`Z[PUVZPZ�TH` OH]L�
WHY[PJ\SHY�SLHYUPUN�WYVISLTZ�^P[O�]PZ\HS�WYVJLZZPUN� TH[O��
HUK ZWLSSPUNB��D��B��D�;OLYL HYL�HS[LYUH[L ^H`Z [V�[LHJO�
HSTVZ[�L]LY`[OPUN� :VTL�JOPSKYLU�^PSS�ULLK M\SS�L]HS\H[PVUZ�
�0UKP]PK\HSPaLK�,K\JH[PVU�7YVNYHTZ VY 0,7Z��MVY ZWLJPHS�
LK\JH[PVU ZLY]PJLZ"�ZVTL�^PSS�ULLK [\[VYPUN�VY�TVYL�[PTL�[V�

:VTL ^PSS ULLK�����WSHUZ��H�KVJ\TLU[LK ULLK�
MVY ZWLJPHS�HJJVTTVKH[PVUZ PU�HJJVYKHUJL�^P[O :LJ[PVU�����
VM�[OL�9LOHIPSP[H[PVU�(J[�HUK [OL�(TLYPJHUZ�^P[O�+PZHIPSP[PLZ�
(J[��ZV�[OL` JHU YLJLP]L�TLKPJH[PVUZ�PU ZJOVVS��VY OH]L�
HJJLZZ [V�^H[LY VY [OL IH[OYVVT��^OLU [OL`�ULLK�P[�

7HYLU[Z ZOV\SK�NL[ [V�RUV^�RL` PUKP]PK\HSZ�¶�PUJS\KPUN H�
JOPSK»Z WYPUJPWHS��N\PKHUJL�JV\UZLSVY��U\YZL��WZ`JOVSVNPZ[��
ZVJPHS�^VYRLY��(5+�(33 [LHJOLYZ �PUJS\KPUN [OVZL�^OV�[LHJO�
ZWLJPHS JSHZZLZ�SPRL�HY[�HUK WO`ZPJHS�LK\JH[PVU� HZ ZVVU�HZ�
[OL ZJOVVS�`LHY ILNPUZ��;OL�WYPUJPWHS�ZOV\SK IL�HZRLK [V�
KLZPNUH[L�H�¸WVPU[ WLYZVU¹�^P[OPU [OL�ZJOVVS�HZ ZVTLVUL�
^OV�JHU�IL�HWWYVHJOLK�^OLU LZ[PVUZ�HYPZL��-VY�TLKPJHS�
PZZ\LZ��[OPZ ^PSS�SPRLS`�IL H�U\YZL��-VY�HJHKLTPJ�PZZ\LZ��P[�^PSS�
SPRLS`�IL�H N\PKHUJL�JV\UZLSVY�VY ZJOVVS�ZVJPHS�^VYRLY� 2LLW�
PU�TPUK�[OH[ ZVTL�[LHJOLYZ TH`�IL�TVYL�OLSWM\S�[OHU�V[OLYZ�

7YV]PKL�[OL�ZJOVVS�^P[O�H�WHJRL[ VM�PUMVYTH[PVU�HIV\[�
J`Z[PUVZPZ� ;OLYL�HYL�U\TLYV\Z OLSWM\S YLZV\YJLZ��WHTWOSL[Z��
HUK�HY[PJSLZ H[!

0M�H�JOPSK PZ OH]PUN�JVNUP[P]L�VY SLHYUPUN KPM J\S[PLZ� WHYLU[Z�
ZOV\SK HZR�MVY�H�ZJOVVS�L]HS\H[PVU��I\[�HSZV�ZWLHR ^P[O�
TLKPJHS L_WLY[Z�HIV\[ ^OH[�TPNO[�IL�OHWWLUPUN& 0M�H JOPSK�
^P[O�J`Z[PUVZPZ�PZ UV[�HISL�[V�H[[LUK ZJOVVS�MVY�HU�L_[LUKLK�
WLYPVK VM [PTL K\L�[V OLHS[O�PZZ\LZ��[OLYL�HYL�VW[PVUZ MVY�

SP[`�OVTL�PUZ[Y\J[PVU��[OV\NO�P[�PZ�VM[LU�HK]PZHISL�[V�RLLW P[�
HZ�ZOVY[�HZ WVZZPISL��;OLYL�TH`�IL�[LJOUVSVN`�[OH[ ^PSS�HSSV^�
H�Z[\KLU[ [V�IL�PU [OL�JSHZZYVVT�¸]PY[\HSS`¹�K\YPUN�L_[LUKLK�
WLYPVKZ�VM HIZLUJL�
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7HYLU[�*HYLNP]LY�*OLJRSPZ[Z�:JOVVS�
(NL�*OPSKYLU�(NLZ�������
4LL[�^P[O�[OL�ZJOVVS�Z[HMM�PU�[OL�ZWYPUN�VM�L]LY`�ZJOVVS�
`LHY�[V�YL]PL^�`V\Y�JOPSK»Z�0,7�HUK�����WSHUZ�HUK�
PTWSLTLU[�HU`�ULJLZZHY`�JOHUNLZ�

4LL[�^P[O�[OL�ZJOVVS�U\YZL�HUK�Z[HMM�H[�[OL�Z[HY[�VM�[OL�
ZJOVVS�`LHY��)YPUN�OHUKV\[Z�MYVT�[OL�*95�^LIZP[L�HUK�
KPZJ\ZZ�`V\Y�JOPSK»Z�PUKP]PK\HS�ULLKZ�MVY�^H[LY��MY
IH[OYVVT�IYLHRZ��TLKPJH[PVUZ��HUK�L`L�KYVWZ��

/LSW�`V\Y�JOPSK�[V�ILJVTL�TVYL�PUKLWLUKLU[�^P[O�ZLSM�
JHYL��1\Z[�HZ�[OL`�SLHYU�[V�KV�JOVYLZ�HYV\UK�[OL�OV\ZL�
K\YPUN�[OL�ZJOVVS�HNL�`LHYZ��`V\Y�JOPSK�ZOV\SK�HSZV�Z[HY[�
[V�SLHYU�OV^�[V�JHYL�MVY�[OLTZLS]LZ��/H]L�`V\Y�JOPSK�
OLSW�WYLWHYL�^LLRS`���KHPS`�TLKPJH[PVUZ��+PZJ\ZZ�[OL�
W\YWVZL�VM�LHJO�TLKPJH[PVU�^P[O�`V\Y�JOPSK��0M�WHYLU[Z�JHU�
OLSW�[OLPY�JOPSK�[V�NYV^�[V^HYK�JVTWSL[L�ZLSM�JHYL�HZ�H�
WYVJLZZ�V]LY�ZL]LYHS�`LHYZ��P[�JHU�IL�HU�LHZPLY�[YHUZP[PVU�

MVY�[OL�HKVSLZJLU[�VY�`V\UN�HK\S[�[V�JVTWSL[LS`�JHYL�MVY�
[OLTZLS]LZ�^OLU�NVPUN�[V�JVSSLNL�VY�TV]PUN�V\[�HUK�
NL[[PUN�H�QVI�VY�Z[HY[PUN�H�JHYLLY��

*OPSK�*OLJRSPZ[Z�:JOVVS�(NL�
*OPSKYLU��(NLZ�������
:JOVVS�HNL�`LHYZ�HYL�HSS�HIV\[�SLHYUPUN�HUK�ZWLHRPUN \W�MVY�
VULZLSM� 0U�HKKP[PVU [V�[OL�WYLZJOVVS�L_WLJ[H[PVUZ��[OL�ZJOVVS�
HNL�JOPSK ZOV\SK IL L_WLJ[LK [V!

2UV^�[OL�KVZL��[PTL�HUK�JVYYLJ[�\ZL�VM�TLKPJH[PVUZ�

>P[O�[OL�OLSW�VM�HU�HK\S[��ZLLR�^H`Z�[V�YLTLTILY�
TLKPJPULZ��-VY�L_HTWSL��OH]L�H�KHPS`�YV\[PUL��Z\JO�HZ�
[HRPUN�TVYUPUN�TLKPJH[PVUZ�^P[O�IYLHRMHZ[��HUK�L]LUPUN�
TLKPJH[PVUZ�^P[O�KPUULY�HUK�VY�H[�ILK[PTL��

+PZJ\ZZ�[YLH[TLU[�VM�Z`TW[VTZ�^P[O�WHYLU[Z�

3LHY YL�UV[�MLLSPUN�^LSS�
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-VJ\Z�VU�JY YLZPSPLUJL��HUK�I\PSKPUN�
Z[YVUN�JVTT\UPJH[PVU�ZRPSSZ�

:L[�Z[HUKHYKZ�MVY�PUKLWLUKLUJL�

/H]PUN�H�KPZLHZL�Z\JO�HZ�J`Z[PUVZPZ�JHU�HS[LY�H�JOPSK»Z�

JOPSK�MLLSZ�NVVK�HIV\[�[OLTZLS]LZ�HZ�H�WLYZVU�HUK�PZ�
WYV\K�VM�^OV�[OL`�HYL��

:L JL TLHUZ OH]PUN�H�WVZP[P]L�HUK YLHSPZ[PJ VWPUPVU�
VM�`V\YZLSM�HUK�ILPUN HISL�[V HJJ\YH[LS`�TLHZ\YL�`V\Y�
HIPSP[PLZ��/H]PUN J`Z[PUVZPZ JHU�HUK ZVTL[PTLZ KVLZ�PU[LYMLYL�
^P[O�`V\Y�JOPSK»Z�HIPSP[` [V�WHY[PJPWH[L�PU�HJ[P]P[PLZ HZ [OLPY�WLLYZ�
KV� :LSM� LUJL�JHU OLSW�`V\Y�JOPSK [V�[OPUR�WVZP[P]LS`�
HUK KLHS IL[[LY�^P[O [OL KHPS` Z[YLZZLZ�VM OH]PUN�J`Z[PUVZPZ��
)\[ YLTLTILY��ZVTL�VM�[OL�ZLSM�KV\I[�VM�HKVSLZJLUJL�OLSWZ�
[L YL�V\[�^OV�[OL`�HYL�HUK�^OH[ [OL` JHYL�HIV\[��
)LSV^�HYL ZL]LYHS�^H`Z [V�OLSW�`V\Y�JOPSK�I\PSK�
ZL JL!

9LJVNUPaL�`V\Y�JOPSK�MVY KVPUN�H NVVK�KLLK��KVPUN�
^LSS H[ ZJOVVS��VY�JVTWSL[PUN�H�NVHS�

7VPU[�V\[ [OLPY�Z[YLUN[OZ�

:WL P[`�[PTL�^P[O�`V\Y�JOPSK�VU�HU�HJ[P]P[` [OL`�
LUQV`��L]LU�PM P[»Z�UV[�@6<9�MH]VYP[L��

(WWSH\K `V\Y�JOPSK»Z�LMMVY[ [V�PTWYV]L��

7YHJ[PJL�WVZP[P]L YLPUMVYJLTLU[�

3PZ[LU�[V `V\Y JOPSK ^OLU OL VY ZOL ZWLHRZ� +V�UV[ HZR�
[OLT�`LZ�� PVUZ��(ZR�[OLT�VWLU�LUKLK LZ[PVUZ�
HUK�NP]L�[OLT�[PTL�[V HUZ^LY��3L[ [OLT�RUV^ [OL`�HYL�
ILPUN�OLHYK�

2HJ`�^HZ�JVUZPKLYLK�H�SH[L�
KPHNUVZPZ�H[ MV\Y�`LHYZ�VSK��
:OL�JLY[HPUS`�OHK�Z`TW[VTZ!�
PUJS\KPUN�MHPS\YL�[V�[OYP]L�
�ILNPUUPUN�HYV\UK ���TVU[OZ���
L_[YLTL�\YPUH[PVU HUK [OPYZ[��
JVUZ[PWH[PVU� HUK WYV[LPU PU�
OLY \YPUL��VJJHZPVUHSS`���)\[�
ZOL UL]LY Z\MMLYLK MYVT�HU`�

NHZ[YVPU[LZ[PUHS�PZZ\LZ��H[L�UVYTHSS �̀ HUK OHK [OL�LULYN`�
VM�HU`�UVYTHS�MV\Y�`LHY�VSK� >L�^LYL�OH]PUN OLY�[LZ[LK MVY�
NYV^[O OVYTVUL�KL JPLUJ �̀�^OPJO YL PYLK�H ���OV\Y MHZ[��
^OPJO ZLU[ OLY PU[V�ZL]LYL KLO`KYH[PVU�HUK�H�[^V�^LLR�
OVZWP[HS Z[H �̀�;OH[�L]LU[��HUK [OL�L`L�L_HT��SLK [V OLY ILPUN�
KPHNUVZLK�^P[O�J`Z[PUVZPZ��

;OL�TVZ[ KPM J\S[�[PTL�MVY \Z ^HZ K\YPUN�[OL� �`LHY��:OL�
JHTL�OVTL�MYVT�[OL�OVZWP[HS�^P[O�H�.�[\IL�H ]L�KPMMLYLU[�
SP PK TLKPJH[PVUZ� >L�O`KYH[LK OLY�V]LYUPNO[�^P[O�H�W\TW�
HUK�THUHNLK [V �H�UL^ UVYTHS��:OL�UL]LY�YLHSS`�ISPURLK�
HU�L`L��:OL�^LU[ IHJR�[V�OLY UVYTHS�HJ[P]P[`�HUK�LULYN`�
SL]LS��YL[\YULK [V�WYLZJOVVS��HUK OLY OLHS[O Z[HIPSPaLK P[L�

JRS �̀�:OL�ILNHU�[V�NYV^�VU�H�UVYTHS�WH[[LYU� HS[OV\NO MHY�
ILSV^�OLY�HNL�NYV\W ILJH\ZL�VM [OL�SH[L�KPHNUVZPZ� +\YPUN�
[OL ZWYPUN�VM OLY�LPNO[O�`LHY�^L�Z^P[JOLK OLY�V]LY L�LHZPS`�
[V HSS�VYHS TLKPJH[PVUZ�HUK PU [OL�MHSS�VM [OH[ ZHTL�`LHY ZOL�
YL LZ[LK [V�OH]L�OLY�.�[\IL�YLTV]LK��0[ OHZ ILLU�H�`LHY�
ZPUJL�[OH[ VJJ\YYLK� >L�VUS`�NL[ ULY]V\Z�^OLU ZOL�JVU[YHJ[Z�
[OL Z[VTHJO ��^OPJO ZOL OHZ�[^PJL�ZPUJL�OLY�.�[\IL�^HZ�
YLTV]LK��)V[O [PTLZ�^L�THUHNLK�OLY�JHYL�H[�OVTL�^P[O UV�
OVZWP[HSPaH[PVU�

( [`WPJHS�KH`�MVY�2HJ` Z[HY[Z�H[���HT�^P[O�H�^HRL\W�JHSS�HUK�
ñ�VM OLY�TVYUPUN�TLKPJH[PVUZ��ZP_ WPSSZ���:OL�\Z\HSS`�NVLZ�
IHJR�[V�ZSLLW�MVY�HU OV\Y�HUK�^HRLZ MVY [OL�KH` H[ ��HT��

LZ�OLY�TVYUPUN�TLKZ��� WPSSZ��HUK HU�L`L�KYVW ILMVYL�
ZOL OLHKZ [V�ZJOVVS�H[� HT��([ ZJOVVS�ZOL�NP]LZ OLYZLSM ��
L`L KYVWZ�H[����HT�����WT��HUK���WT��([���WT�ZOL�HSZV�
[HRLZ�LPNO[ WPSSZ��:OL�JVTLZ OVTL�H[ � WT��[HRLZ [^V PYVU�
WPSSZ�HUK�HUV[OLY�L`L�KYVW��([���WT�ZOL�[HRLZ OLY�L]LUPUN�
TLKPJH[PVUZ�����WPSSZ���HUV[OLY�L`L�KYVW HUK OLY�NYV^[O�
OVYTVUL PUQLJ[PVU��)LK[PTL�\Z\HSS`�JVTLZ�I`� WT��

2HJ`�Z^PTZ�JVTWL[P[P]LS`�[OYLL�KH`Z WLY�^LLR�MVY�HU OV\Y�
HUK KHUJLZ [^V KH`Z�H ^LLR�MVY�HU OV\Y��:^PT�TLL[Z�MVSSV^�
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VU�[OL�^LLRLUKZ HUK�THU`�WSH`�KH[LZ�^P[O�MYPLUKZ� :OL�LH[Z�
UVYTHSS` H[�L]LY` TLHS�^P[O�UV ZPKL�LMMLJ[Z MYVT�HU`�VM OLY�
TLKPJH[PVUZ��6JJHZPVUHSS` ZOL ^PSS�]VTP[�PU [OL�TVYUPUNZ�
^OLU�OLY�WPSSZ�NV�PU�VU HU�LTW[`�Z[VTHJO� I\[�[OVZL�[PTLZ�
HYL ML^ HUK MHY IL[^LLU UV �̂�>L�HYL�[OHURM\S�MVY [OH[��:OL�
PZ�NYV^PUN�^LSS�VU�[OL�OVYTVUL�ZOV[Z�����PUJOLZ�PU [OL SHZ[�
JV\WSL�`LHYZ�� :OL OHZ UV^�YLHJOLK [OL H]LYHNL�OLPNO[�VM
NPYSZ�OLY�HNL� >L�RUV^�[OH[�H�RPKUL`�[YHUZWSHU[�PZ�PU�OLY�M\[\YL�
I\[ MVY UV^�OLY�RPKUL` M\UJ[PVU�PZ�YV\NOS`������:OL�ZLLZ OLY�
ULWOYVSVNPZ[ HUK VWO[OHSTVSVNPZ[ L]LY` ��¶���TVU[OZ��

30=05. >0;/�*@:;056:0:!�

6U�1\UL ���������:HYHO�
LU[LYLK�[OL�^VYSK�HZ�H�WLYMLJ[��
JO\II �̀ ¸UVYTHS¹ IHI �̀�
:OL ^HZ [OL�SHYNLZ[ VM�V\Y
MV\Y�JOPSKYLU��M\SS [LYT��HUK
[OL YLZ\S[�VM�H [OHURM\SS`�
\UL]LU[M\S WYLNUHUJ �̀

�([ ���TVU[OZ�VM�HNL��:HYHO�
Z[VWWLK NYV^PUN��LH[PUN�
^LSS��HUK ZSLLWPUN ^LSS� ([����
TVU[OZ�VM�HNL� ZOL ILNHU�
MY ]VTP[PUN��L_[YLTL�
[OPYZ[�MVY�^H[LY VUS �̀�HUK ]LY` OLH]`�\YPUH[PVU� -Y LU[ [YPWZ�
[V�[OL�KVJ[VY�YLZ\S[LK�PU KPZHWWVPU[TLU[ HUK�MY\Z[YH[PVU��
¸:OL�PZ Q\Z[ ZTHSS�¹ ¸:OL PZ�SHJ[VZL�PU[VSLYHU[�¹�¸:OL�PZ�H�WPJR`�
LH[LY�¹ ([����TVU[OZ�VM�HNL� :HYHO�]VTP[LK�[^PJL�HUK ^HZ�
[V[HSS` KLO`KYH[LK HUK [OL KVJ[VY ^HZ�¸[VV�I\Z`�[V�ZLL�
OLY [VKH`¹��9PNO[�[OLU 0 NV[�H�UL^�WLKPH[YPJPHU��:HYHO�^HZ�
HKTP[[LK�[V�[OL�OVZWP[HS MVY HUK�THU`�[LZ[Z��>P[OPU�
���OV\YZ��ISVVK ^VYR PKLU[P YLUHS�[\I\SHY�HJPKVZPZ! H�
THSM\UJ[PVU�VM [OL RPKUL`Z�JH\ZLK I`�-HUJVUP»Z Z`UKYVTL��
( WLKPH[YPJ�ULWOYVSVNPZ[�^HZ�JHSSLK�[V�ZLL�V\Y [PU �̀�]LY`�ZPJR�
JOPSK��/L ZH[�\Z KV^U�HUK�L_WSHPULK [OH[�OL�[OV\NO[�:HYHO�
OHK J`Z[PUVZPZ� ^OPJO�^HZ�JH\ZPUN�[OL -HUJVUP»Z�Z`UKYVTL��
>L ^LYL KL]HZ[H[LK�I\[�KL[LYTPULK�[V NO[ [V�ZH]L�V\Y�
KH\NO[LY��;OL�[LZ[�MVY�J`Z[PUVZPZ [VVR�[^V ^LLRZ [V IL�
KLSP]LYLK�[V�[OL�OVZWP[HS��)SVVK ^HZ KYH^U�HUK�ZLU[ IHJR�
[V�[OL�SHI�PU�*HSPMVYUPH��(M[LY [^V�TVYL HNVUPaPUN�^LLRZ��
J`Z[PUVZPZ�^HZ JV TLK�

:HYH RS`�LUJV\U[LYLK THU` JOHSSLUNLZ�PU [OL�WYVJLZZ�VM�
[Y`PUN�[V Z[HIPSPaL� :OL OHK YPJRL[Z��MHPS\YL [V�[OYP]L�HUK�J`Z[PUL�
JY`Z[HSZ�PU�[OL JVYULHZ�VM OLY�L`LZ��:OL ULLKLK�WO`ZPJHS��

VJJ\WH[PVUHS��HUK ZWLLJO�HUK KL]LSVWTLU[ [OLYHW`�[V�OLSW�
OLY�JH[JO \W��)`��� TVU[OZ�VM�HNL�ZOL�OHK�H�.�[\IL�HUK�
^HZ [HRPUN�TLKPJPUL�HYV\UK [OL�JSVJR� )SVVK KYH^Z�ILJHTL�
YV\[PUL��>L OHK KVJ[VY HWWVPU[TLU[Z�^P[O [OL�WLKPH[YPJPHU��
ULWOYVSVNPZ[��KPL[PJPHU��VWO[OHSTVSVNPZ[��Z\YNLVU� HUK�
LUKVJYPUVSVNPZ[ [V�NV HSVUN�^P[O [OL�^LLRS`�[OLYHW`�ZLZZPVUZ��
;OPZ�^HZ�H�^OVSL�UL^�SL]LS�VM I\Z`�MVY�V\Y MHTPS`�

:HYHO�PZ ZP_ `LHYZ VSK UV^�HUK�PU�RPUKLYNHY[LU��:OL�SV]LZ�
ZJOVVS��OHZ�THU`�MYPLUKZ�HUK SV]LZ�[V�WSH`�KYLZZ \W�HUK�
WHPU[ OLY [VLZ��:OL�YPKLZ OVYZLZ��NVLZ [V [OL�ILHJO��HUK�
SV]LZ�L]LY`[OPUN�WPUR��:OL�HSZV�[HRLZ����WPSSZ��VUL�PUQLJ[PVU��
HUK����L`L�KYVWZ�H�KH �̀�:OL�OHZ Z\WWSLTLU[HS�MLLKPUNZ�
[OYV\NO H [\IL��:OL�OHZ�J LYLK YPJRL[Z��MHPS\YL�[V�[OYP]L��
HUK�TVZ[�VM [OL�JY`Z[HSZ�PU OLY L`LZ��:OL OHZ�NYHK\H[LK MYVT�
HSS [OL�[OLYHWPLZ�HUK�VUS`�OHZ ISVVK ^VYR�VUJL�H TVU[O��
:HYHO�PZ M\UU �̀�HJ[P]L��ZTHY[��HUK�RPUK� :OL�HSZV�PZ ^VRLU \W�
L]LY`�UPNO[�MVY�TLKPJPUL��PZ UV[ WV[[`�[YHPULK�H[ UPNO[��KVLZ�
UV[ Z^LH[��HUK�YHYLS`�WPJRZ \W OLY [V`Z��;OL�]VTP[PUN�OHZ�
NYLH[S`�KLJYLHZLK HUK :HYHO�PZ NYV^PUN��:OL�Z[PSS�]PZP[Z�HSS OLY�
KVJ[VYZ��^OPJO UV^�PUJS\KL�HU�LHY UVZL�HUK [OYVH[�KVJ[VY�
HUK�H�NHZ[YVLU[LYVSVNPZ[��:OL�[OPURZ�VM OLYZLSM�HZ�HU VYKPUHY`�
RPK��>L�[OPUR�ZOL�PZ�L_[YHVYKPUHY �̀

,(93@ (+63,:*,5*,��
(.,: ���¶���

@V\UNLY [LLUHNLYZ �HNLZ��� � ����NLULYHSS`�OH]L�ZVTL�
ILOH]PVYZ�PU�JVTTVUB��D��^OL[OLY [OL`�OH]L�J`Z[PUVZPZ�VY UV[��
;OL`�^PSS�SPRLS`!

(S[LYUH[L�IL[^LLU HJ[PUN�SPRL�H�`V\UNLY�JOPSK�HUK
SPRL�HU�VSKLY [LLU

:[Y\NNSL�^P[O�H�ZLUZL VM�PKLU[P[`

,_WLYPLUJL�TVVKPULZZ�

>VYY`�HIV\[ ILPUN ¸UVYTHS»

)LNPU [V [LZ[ Y\SLZ�HUK�SPTP[Z

_WYLZZ MLLSPUNZ I`�HJ[PVUZ YH[OLY [OHU ^VYKZ

)LNPU [V WSHJL�TVYL�PTWVY[HUJL�VU MYPLUKZOPW

7H`�SLZZ�H[[LU[PVU [V�WHYLU[Z

)LNPU [V UV[PJL�HUK�YLHJ[ [V�WLLY WYLZZ\YL

-PUK UL^ WLVWSL�[V�SV]L�HUK MLLS WO`ZPJHS�H[[YHJ[PVU

.YH]P[H[L�[V^HYK ZHTL�ZL_�HUK�TP_LK�NLUKLY�NYV\W�
HJ[P]P[PLZ
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@V\UN�[LLUZ�ZOV\SK YLJVNUPaL ^OH[ [OLPY�TLKPJH[PVUZ SVVR�
SPRL�HUK�ZOV\SK�IL HISL�[V�[LSS�[OLPY WHYLU[Z�HUK�OLHS[OJHYL�
[LHT�[OL�MVSSV^PUN!

5HTL�VM�LHJO TLKPJH[PVU

+VZHNL�HUK�ZJOLK\SL�MVY [HRPUN�LHJO�TLKPJH[PVU

�7\YWVZL�VM�LHJO�TLKPJH[PVU

:PKL�LMMLJ[Z�VM�LHJO�TLKPJH[PVU

@V\UN [LLUZ HYL�[`WPJHSS`�HJJ\Z[VTLK�[V�[OLPY WHYLU[Z�
YLTPUKPUN�[OLT�[V�[HRL�[OLPY�TLKPJH[PVUZ� ;OL`�ZOV\SK�
IL L_WSVYPUN ^H`Z�[V YLTLTILY [V [HRL [OLPY TLKPJH[PVUZ�
VU�ZJOLK\SL��7HYLU[Z�JHU HZZPZ[ [OLPY JOPSKYLU PU PUN�H�
TL[OVK�[OH[ ^VYRZ� Z\JO HZ ZL[[PUN�HU�HSHYT�VU�H ^H[JO��
ZLUKPUN [L_[Z� VY�ZL[[PUN�YLTPUKLYZ�VU�JLSS�WOVULZ��

*OPSKYLU ^P[O�J`Z[PUVZPZ TH`�YL PYL�THU`�TLKPJH[PVUZ�PU�
VYKLY�[V THUHNL [OLPY KPZLHZL��,HJO�TLKPJH[PVU�JVTLZ�
^P[O�P[Z�V^U ZL[ VM�ZPKL�LMMLJ[Z��4HUHNPUN [OLZL�ZPKL�LMMLJ[Z�
JHU IL�Z[YLZZM\S�HUK�VM[LU [PTLZ KPZJV\YHNPUN� 6JJHZPVUHSS �̀�
TLKPJH[PVUZ HYL HKKLK [V [OL HSYLHK` JVTWSPJH[LK TLKPJH[PVU�
YLNPTLU�[V�VMMZL[ [OL�ZPKL LMMLJ[Z VM [OL [YLH[TLU[Z�\ZLK [V�
THUHNL�J`Z[PUVZPZ� :PKL�LMMLJ[Z [OH[�HYL YLHSS`�IV[OLYZVTL�
JHU SLHK [V H [LLU H]VPKPUN ]P[HS TLKPJH[PVUZ� 0[ PZ PTWVY[HU[ [V�
OH]L�HU VWLU�SPUL�VM�JVTT\UPJH[PVU�LHYS` HIV\[ ZPKL�LMMLJ[Z�
HUK Z[YH[LNPaL [VNL[OLY�¶�ILMVYL�J`Z[PUL�SL]LSZ YPZL VY�H RPKUL`�
[YHUZWSHU[�PZ�LUKHUNLYLK��0M�[OL�ZPKL�LMMLJ[Z�VM�H�WHY[PJ\SHY�
TLKPJH[PVU�HYL�\UTHUHNLHISL��ZWLHR�^P[O [OL�OLHS[OJHYL�
WYV]PKLY [V ZLL�PM�HS[LYUH[L TLKPJH[PVUZ�HYL H]HPSHISL�

(SS VM�\Z ULLK [V SLHYU�[V JVTT\UPJH[L�^OH[�PZ PTWVY[HU[ [V�
\Z� HUK P[»Z UL]LY [VV ZVVU MVY�WHYLU[Z�[V�Z[HY[�[LHJOPUN [OLPY�
JOPSK�[V�IL�HZZLY[P]L��7LVWSL ^P[O�J`Z[PUVZPZ�^PSS�IL�WSHJLK�
PU�THU` JPYJ\TZ[HUJLZ ^OLYL [OL�ULLK [V HK]VJH[L MVY�
[OLTZLS]LZ�^PSS�IL�JY\JPHS��(KVSLZJLU[Z ^P[O J`Z[PUVZPZ ZOV\SK�
MLLS�JVTMVY[HISL ^P[O�ZWLHRPUN \W MVY [OLTZLS]LZ� ;OL`�
ZOV\SK�IL�HISL [V�L_WYLZZ�[OLPY ULLKZ HUK�WYLMLYLUJLZ�H[�
[OPZ�HNL� 7HYLU[Z ZOV\SK�LUJV\YHNL�JOPSKYLU [V WYHJ[PJL�ZLSM�
HK]VJHJ`�^OPSL Z[PSS�Z\WWVY[PUN�[OLT�PU [OLPY�KLJPZPVUZ��0[�TH`�

IL�OLSWM\S�[V YVSL�WSH`�ZJLUHYPVZ [OH[ TH`�JVTL�\W�H[�ZJOVVS�
HUK�^P[O MYPLUKZ [V�OLSW�`V\UN�[LLUZ�NHPU ZLSM�J LUJL�PU�
HK]VJH[PUN�MVY�[OLTZLS]LZ��

)\SS`PUN Z[PURZ��*OPSKYLU�^P[O�JOYVUPJ�PSSULZZLZ�TH`�IL�
OPKKLU ]PJ[PTZ�VM I\SS`PUN��7HYLU[Z�HYL H�JOPSK»Z�U\TILY�VUL�
HK]VJH[L�PU [OPZ� ,]LU�^OLU [OL�SPULZ VM�JVTT\UPJH[PVU�HYL�
RLW[�VWLU��JOPSKYLU Z[PSS TH`�IL�HMYHPK [V�HWWYVHJO WHYLU[Z�
VY�[LHJOLYZ�MVY OLSW�PU KLHSPUN�^P[O�H�I\SS �̀ *OPSKYLU�TH`�MLHY�
YL[YPI\[PVU MVY�NL[[PUN [OL�I\SS`�PU [YV\ISL�VY MLLS�LTIHYYHZZLK�
VY�HZOHTLK��7HYLU[Z ZOV\SK Z[H`�PU]VS]LK�HUK Z\WWVY[P]L�
VM�[OLPY�JOPSK»Z ZJOVVS�HUK L_[YH�J\YYPJ\SHY�HJ[P]P[PLZ�HUK�
YLTHPU�H^HYL�VM ^OH[ [OL�JOPSK PZ KVPUN�HUK�^OVT�OL VY�
ZOL�PZ ZWLUKPUN�[PTL�^P[O��;LHZPUN�HUK�PZVSH[PVU ZOV\SK UV[�
IL HJJLW[LK��;LLUZ ZOV\SK KLJPKL�^P[O ^OVT�[OL`�^HU[�[V�
ZOHYL�PUMVYTH[PVU�HIV\[�J`Z[PUVZPZ��JSVZL�MYPLUKZ��[LHJOLYZ��
HUK�^OH[ [OL`�^HU[ [V RLLW WYP]H[L��LZWLJPHSS`�PM [OL`�HYL�
LU[LYPUN�TPKKSL�ZJOVVS�VY OPNO ZJOVVS�PU�H�UL^�WSHJL�

>H[JO MVY�;OLZL 7V[LU[PHS )\SS`PUN�>HYUPUN�:PNUZ�!
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/VULZ[` PZ�[OL ILZ[�WVSPJ �̀ 0M [YHUZWSHU[ PZ ULHY��PM [OLYL�HYL�
WHY[PJ\SHY�TLKPJHS JVUJLYUZ��VY�PM�H�JOPSK�PZ Z[HY[PUN�PU H UL^�
ZJOVVS� H TLL[PUN�ZOV\SK IL�OLSK�^P[O�HSS�VM [OL RL` WLVWSL�
H[�[OL�ILNPUUPUN VM�[OL�`LHY VY ZLTLZ[LY��(NHPU��WYV]PKL�H�
WHJRL[�VM�PUMVYTH[PVU�[V�L]LY`VUL� 5V[ ZOHYPUN�PUMVYTH[PVU�
KVLZ�UV[�HSSV^ \UKLYZ[HUKPUN��HUK JHU�JYLH[L�WYVISLTZ��

;OLYL�^PSS IL THU` SHI�]PZP[Z HUK�HWWVPU[TLU[Z WVZ[�
[YHUZWSHU[��4HRL Z\YL [OH[�P[ PZ�JSLHY [V�[LHJOLYZ�HUK ZJOVVS�
Z[HMM�ILMVYL [YHUZWSHU[�[OH[ WYV[LJ[PUN�[OL�UL^�[YHUZWSHU[�HUK�
H]VPKPUN PUMLJ[PVU ^PSS�IL�[OL WYPVYP[` MVY�H�^OPSL� ;OLYL�
^PSS�IL HIZLUJLZ �KV IL�Z\YL�[V�KVJ\TLU[ ]PZP[Z�VY OVZWP[HS�
Z[H`Z�� 3L[�[OL�ZJOVVS RUV^�[V UV[�OVSK P[ HNHPUZ[ [OL�Z[\KLU[�
^OLU�[OLYL�HYL�MYL TLKPJHS�HIZLUJLZ��

0M�H�`V\UN�[LLU�PZ \ZPUN�PSSULZZ�HZ�HU�L_J\ZL�[V TPZZ ZJOVVS��
VY�[LSSPUN�ZJOVVS�[OH[ OL�VY ZOL�PZ�PSS�^OLU�P[ PZ UV[ [OL JHZL��
WHYLU[Z�MHJL�H�JOHSSLUNL��0[�PZ�HK]PZHISL�[V�HKKYLZZ�P[�HZ�
WHYLU[Z�TPNO[�HKKYLZZ�V[OLY�RPUKZ VM UVU�HKOLYLUJL� ;Y`�[V�
\UKLYZ[HUK�^OH[ PZ OHWWLUPUN��:\WWVY[�YH[OLY [OHU W\UPZO�
HUK PU]VS]L�[OL�[LLU PU �H�WSHU [OH[ ^VYRZ��56;�NVPUN�
[V�ZJOVVS�PZ 56; HU�VW[PVU��

,UJV\YHNL�ZJOVVS�Z[HMM�[V HZR� LZ[PVUZ��;LSS�[OLT�[OL`�JHU�
SLH]L�]VPJL�THPS��ZLUK�L�THPS��VY [L_[�TLZZHNL�HU`[PTL��
<YNL�[OLT�[V�HZR LZ[PVUZ��IV[O�HJHKLTPJ�HUK�TLKPJHS��
;OLYL�HYL UV K\TI LZ[PVUZ��4HRL�P[ WLYZVUHS�¶ HIV\[�
[OL PUKP]PK\HS ¶ HUK THRL�P[ H�NVVK�SLHYUPUN�L_WLYPLUJL�MVY�
ZJOVVS�Z[HMM� ;OL` JHU�IL�`V\Y HK]VJH[LZ�

,UJV\YHNL�MYPLUKZ�[V YLHJO�V\[�PM�H�JOPSK�^P[O�J`Z[PUVZPZ�
PZ�V\[�VM ZJOVVS MVY TVYL�[OHU�H�ML^ KH`Z� -YPLUKZ�TH`�
HZR OV^ [OL`�JHU�OLSW� 0[�PZ PTWVY[HU[ MVY [LLUZ�[V�Z[H`�
PU�JVTT\UPJH[PVU�^P[O�[OLPY MYPLUKZ��IL�P[ [OYV\NO�JHYKZ��
L�THPSZ��[L_[Z��WOVUL�JHSSZ� VY -HJLIVVR� :[H`PUN�JVUULJ[LK�
^PSS�THRL YL[\YUPUN�[V�ZJOVVS�¶�HM[LY KH`Z� ^LLRZ��VY�L]LU�
TVU[OZ�¶�T\JO�LHZPLY�

30=05. >0;/�*@:;056:0:!�

3H\YH»Z ML^�`LHYZ�HM[LY�
KPHNUVZPZ�^LYL�YV\NO��:OL�
H]LYHNLK�H�[^V WV\UK�
^LPNO[ NHPU MVY OLY [�
]L�`LHYZ��^OPJO�PM�`V\�KV�
[OL�TH[O�SLH]LZ MVY�VUL�
[PU`�SP[[SL�WLYZVU��-HUJVUP»Z�
Z`UKYVTL ^HZ�L_[YLTLS`�
OHYK [V�JVU[YVS�HUK�^L�OHK�
[V NL[ JYLH[P]L�[V NL[ OLY�
PU[V�ZVTL�ZVY[�VM UVYTHS�
YHUNL� :OL OHK UV ¸YLZLY]L¹�
HUK OLY�HZ[OTH�HKKLK PU[V�
[OPZ�L H[PVU�HUK�THKL�MVY�

THU`�OVZWP[HS�[YPWZ��=VTP[PUN�^HZ�H�^H`�VM�SPML�MVY \Z��3H\YH�
JV\SK�¸[VZZ OLY�JVVRPLZ¹�PU[V HU`�JVU[HPULY��>L�MV\UK [OH[�
[\IZ�SPRL�[OL�SHYNL VULZ [OH[�JVVRPL�TP_�JVTLZ�PU�^VYRLK�
NYLH[��HZ [OL`�OHK�H SPK ZV�`V\�JV\SK�JV]LY P[�^OLU [OL�M\U�
^HZ KVUL��;V�[OPZ KH`�^L�Z[PSS�RLLW�NHSSVU�aPW SVJR�IHNZ�PU V\Y�
JHYZ ILJH\ZL�`V\�Q\Z[ UL]LY�RUV �̂

;̂ V�`LHYZ�HNV��3H\YH�OHK VUL�SLN�VWLYH[LK�VU�[V�OLSW ^P[O�
OLY�¸RUVJRLK¹�RULLZ��:OL�OHZ YLZWVUKLK ^LSS�HUK OHZ�
JVYYLJ[LK UPJLS`�HUK�^PSS OH]L�OLY�¸�¹�WSH[L�YLTV]LK [OPZ�
Z\TTLY��/LY .�[\IL�^HZ YLTV]LK�^OLU ZOL�^HZ ���HUK [OL�
SVVR�VU�OLY�MHJL�^OLU�ZOL�ZH^�OLY Z[VTHJO ^P[OV\[�H�[\IL�
PZ�VUL�VM [OL�TVZ[ WYLJPV\Z�TVTLU[Z VM�T` SPML��:OL�Y\IILK�
P[�Q\Z[�SPRL�ZOL�OHK HZ�H�IHI �̀�0[ Z[PSS IYPUNZ�H�[LHY [V�T`�L`L�
[OPURPUN�VM�OV^�ILH\[PM\S�ZOL�[OV\NO[ OLY Z[VTHJO ^HZ��
>L�[YPLK�NYV^[O OVYTVUL�VU [^V�ZLWHYH[L VJJHZPVUZ I\[�
MVY 3H\YH�P[�^HZ UV[ ^VY[O [OL [YH\TH��:OL�PZ�¸ULLKSL�WOVIPJ¹�
0 ZH`�[OH[ ^P[O�H�NYPU��ZPUJL `V\�JHU WYVK OLY�]LPUZ�HSS�KH �̀�
I\[ [Y` HUK�NP]L�OLY�H�ZOV[�HUK ZOL�NVLZ IHSSPZ[PJ� 5V[OPUN�^PSS�
WLYZ\HKL OLY [V�^PSSPUNS`�NL[�H�ZOV[� HUK�^L�HYL� T�ILSPL]LYZ�
PU�WPJRPUN�`V\Y IH[[SLZ��3H\YH�PZ�^LSS H^HYL�[OH[ ZOL PZ NVPUN
[V�IL�H�ZTHSS�^VTHU�HUK ZOL�KVLZ UV[�JHYL��:OL�PZ��»��¹PZO��
���WV\UKZ�HUK P[L�OHWW`�^P[O OLYZLSM�

( KH`�PU [OL�SPML�VM 3H\YH�KLWLUKZ�VU [OL KH`"�UV�[^V�HYL�
L]LY [OL ZHTL��:OL�PZ�VU�PU[LYTP[[LU[ OVTLIV\UK ZLY]PJL��
^OPJO�TLHUZ ZOL�NVLZ [V�ZJOVVS�^OLU ZOL�MLLSZ�\W�[V P["�
V[OLY^PZL�ZOL�OHZ�H�[LHJOLY�JVTL�[V�[OL�OV\ZL�^OV�IYPUNZ�
OLY�HZZPNUTLU[Z�HUK�OLSWZ OLY�HZ ULLKLK� ;OPZ OHZ ILLU OLY�
ZJOVVS�Z[Y\J[\YL�ZPUJL��[O�NYHKL�HUK ZOL�PZ J\YYLU[S`�PU [OL�
 [O��:OL OHZ H YLZ[YPJ[LK�SPJLUZL��^OPJO�HSSV^Z OLY [V KYP]L�

*`Z[PUVZPZ�7HYLU[�/HUKIVVR



HSVUL�\U[PS��WT� ^OPJO OHZ KVUL�^VUKLYZ MVY�OLY ZLSM�LZ[LLT�
HUK IV[O OLY�HUK�T`�TLU[HS OLHS[O ZPUJL�^L�NL[ [PTL�H^H`�
MYVT�LHJO�V[OLY� :OL�KHUJLZ�JVTWL[P[P]LS`�PU�QHaa�HUK OPW�
OVW��^OPJO�ZOL�SV]LZ��:OL�OHZ MYPLUKZ�^OV OH]L�ILLU�JSVZL�
MVY `LHYZ�HUK�ZOL�ZWLUKZ�H[�SLHZ[�VUL�UPNO[�H�^LLR�^P[O [OLT�
OHUNPUN V\[�VY�VU�ZSLLWV]LYZ��:OL OHZ�THU`�MYPLUKZ�^OV�HYL�
VSKLY�^OV�OH]L�RUV^U OLY�[OYV\NOV\[ OLY�SPML��;OL`�HYL�SPRL�
IPN ZPZ[LYZ�[V OLY HUK ZOL�SV]LZ [V�ZWLUK [PTL�^P[O�[OLT�
6\Y Z[HUKPUN�QVRL�MVY�`LHYZ�^HZ [OH[ ZOL SPRLK OLY MYPLUKZ [V�
OH]L�JHYZ�ZV�[OL`�JV\SK [HRL�OLY�WSHJLZ��I\[ UV^�[OH[�ZOL�
JHU KYP]L ^L OH]L�[V HKTP[ ZOL SPRLZ OLY�MYPLUKZ�ILJH\ZL
[OL`�HYL NYLH[�NPYSZ��6\Y SPML�PZ UV[�JVTWSL[LS`�¸[`WPJHS�¹�I\[ ^L�
OH]L�THKL�H�OHWW`�SPML�HUK SS�P[�^P[O�HZ�T\JO�SV]L�HUK�QV`
HZ�^L�JHU�

)<03+05. )90+.,:!�
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:L JL TLHUZ OH]PUN�H�WVZP[P]L�HUK YLHSPZ[PJ VWPUPVU�
VM�`V\YZLSM� HUK HSZV�ILPUN�HISL [V�HJJ\YH[LS`�TLHZ\YL�`V\Y�
HIPSP[PLZ��0[�PZ PTWVY[HU[ [OH[�[LLUZ MLLS�NVVK�HIV\[ [OLTZLS]LZ�
HUK HYL WYV\K�VM�^OV [OL`�HYL��/H]PUN�J`Z[PUVZPZ�JHU�HUK�
ZVTL[PTLZ KVLZ�PU[LYMLYL�^P[O�H�JOPSK»Z�HIPSP[`�[V�WHY[PJPWH[L�
PU�HJ[P]P[PLZ�HZ OPZ VY�OLY WLLYZ KV��/H]PUN�H�KPZLHZL�Z\JO�HZ�
J`Z[PUVZPZ�JHU HS[LY H JOPSK»Z ZLSM�JV LUJL�HUK ZLSM�LZ[LLT�

:L JL JHU OLSW�H�[LLU�[V�[OPUR�WVZP[P]LS`�HUK KLHS�
IL[[LY�^P[O�[OL�KHPS`�Z[YLZZLZ�VM OH]PUN J`Z[PUVZPZ��)\[�
YLTLTILY��ZVTL�VM�[OL�ZLSM�KV\I[�VM�HKVSLZJLUJL�OLSWZ�
[L N\YL�V\[�^OV [OL`�HYL�HUK�^OH[ [OL` JHYL�HIV\[

JVTT\UPJH[PVU�ZRPSSZ

^LSS�H[ ZJOVVS� VY JVTWSL[PUN H�NVHS

VY�ZOL�LUQV`Z��L]LU�PM�P[»Z UV[�WHYLU[»Z MH]VYP[L��

3PZ[LU�[V [OLPY�[LLU ^OLU�OL�VY�ZOL ZWLHRZ HUK \ZL�
VWLU�LUKLK YH[OLY [OHU�VULZ�[OH[ YL PYL�VUS`
H `LZ�UV YLZWVUZL�

*/,*230:; (5+ ,?,9*0:,:

;OPZ PZ H [PTL ^OLU `V\UN [LLUZ JHU ILNPU [V [HSR KPYLJ[S` ^P[O�
[OLPY OLHS[OJHYL�[LHT� ;OL`�ZOV\SK IL�LUJV\YHNLK�[V�ZWLUK�
H�ML^�TPU\[LZ [HSRPUN�WYP]H[LS`�^P[O [OL�[LHT�H[�[OL�ILNPUUPUN�
VY�LUK VM�LHJO�]PZP[��

@V\UN�[LLUZ�JHU ZP[�PU��VY WPJR�\W [OL�WOVUL��^OLU WHYLU[Z�
HYL THRPUN�TLKPJHS�HWWVPU[TLU[Z VY�JHSSPUN MVY WYLZJYPW[PVU�
YL SZ��7HYLU[Z ZOV\SK TVKLS�MVY [OLPY JOPSKYLU OV^�[V�PU[LYHJ[�
^P[O OLHS[O WYVMLZZPVUHSZ [V�YLJLP]L VY WYV]PKL�PUMVYTH[PVU�

-HTPSPLZ ZOV\SK Z[HY[ KPZJ\ZZPUN�OVWLZ�HUK WSHUZ MVY�HM[LY�
OPNO ZJOVVS��L]LU�PM [OL` ZLLT \UYLHSPZ[PJ�VY MHY�H^H`���;HSR�
HIV\[ OV^�OLHS[O�JVUJLYUZ�HUK�JVSSLNL�JHYLLY�JOVPJLZ�
PTWHJ[ LHJO�V[OLY� ;LLUZ�ZOV\SK IL�THKL�H^HYL�VM�L_HTWSLZ�
VM�WLVWSL�^P[O�J`Z[PUVZPZ�VY ^P[O�RPKUL`�KPZLHZL�VY V[OLY�
JOYVUPJ�PSSULZZ�^OV�OH]L�L_JLSSLK�

7HYLU[Z ZOV\SK�HZR [OL�OLHS[OJHYL�[LHT�OV^�[OL�[YHUZP[PVU�
WYVJLZZ PZ OHUKSLK��;OLU��[OL�KPZJ\ZZPVU JHU IL�YLWLH[LK�
^P[O [OL [LLUHNL�PUKP]PK\HS�WYLZLU[� ZV�OL�ZOL�JHU ILJVTL�
MHTPSPHY�^P[O�[OL�WYVJLZZ�HZ�^LSS�

([�^OH[�HNL KVLZ [YHUZP[PVU OHWWLU�H[ [OPZ OVZWP[HS&

(YL�[OLYL�[LLU�VY�`V\UN�HK\S[ ZWLJ J�JSPUPJZ&

>OV�^PSS OLSW�JVVYKPUH[L�[YHUZP[PVU&�

+V `V\ OH]L�HK\S[ ZWLJPHSPZ[Z�^OV�`V\�YLJVTTLUK&�
>O` KV�`V\ YLJVTTLUK [OLT�V]LY V[OLYZ&

>OLYL�HYL�ZWLJPHSPZ[Z�SVJH[LK&�/V^�^PSS�^L�TLL[ [OLT&�
+V ^L�ULLK YLMLYYHSZ&

(YL�[OLYL�HK\S[ WO`ZPJPHUZ�VY ZWLJPHSPZ[Z�^OV�HYL�
RUV^SLKNLHISL�HIV\[�J`Z[PUVZPZ&�

*`Z[PUVZPZ�7HYLU[�/HUKIVVR
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6SKLY�[LLUHNLYZ� HNLZ���������NLULYHSS`�OH]L ZVTL�
ILOH]PVYZ�PU�JVTTVU�B��D ^OL[OLY�[OL`�OH]L�J`Z[PUVZPZ
VY�UV[� ;OL` ^PSS SPRLS`!

*VTWSHPU [OH[�WHYLU[Z�PU[LYMLYL�^P[O�PUKLWLUKLUJL

>VYY`�HIV\[�[OLPY HWWLHYHUJL�HUK IVK`�PTHNL

7\SS�H^H`�MYVT�WHYLU[Z�LTV[PVUHSS`

7\[�TVYL LULYN`�PU[V�THPU[HPUPUN�HUK Z[HY[PUN�
UL^�MYPLUKZOPWZ

(KVW[�H Z[YVUN�¸NYV\W¹ PKLU[P[` VY�PKLU[PM`�^P[O�
H�JLY[HPU ¸JS L¹

.YPL]L�[OL�WZ`JOVSVNPJHS ¸SVZZ¹�VM�[OLPY�WHYLU[Z�
L]LU�^OPSL YLI\M N�WHYLU[Z» H[[LU[PVU

2LLW�L_WLYPLUJLZ WYP]H[L��HUK WYLMLY�RLLWPUN�KPHYPLZ��
QV\YUHSZ��VY�WYP]H[L�ISVNZ�

)LNPU�[V ]HS\L PU[LSSLJ[\HS� HSP[PLZ HUK�TVYHS�]HS\LZ
HUK�[OPUR�HIV\[ OV^ [OLPY ILOH]PVY�PTWHJ[Z�V[OLYZ

+L]LSVW H�ZLUZL�VM [LUKLYULZZ�[V^HYKZ WLVWSL�
[OL`�HYL WO`ZPJHSS`�H[[YHJ[LK�[V

:[HY[�[V L_WLYPLUJL�WHZZPVU�HUK�SV]L

;OL [YHUZP[PVU `LHYZ IL[^LLU ILPUN H�[LLUHNLY�HUK ILJVTPUN�
HU�HK\S[�JHU WYLZLU[�KPM J\S[�JOHSSLUNLZ��@V\UN HK\S[Z ^P[O�
J`Z[PUVZPZ�HYL JVUMYVU[LK�^P[O�H�\UP ZL[�VM Z[YLZZVYZ�PU�
HKKP[PVU�[V�[OL�UVYTHS�Z[YLZZ [OH[ [LLUHNLYZ�MHJL L]LY`�KH �̀�
*`Z[PUVZPZ�JHU PU[LYMLYL�^P[O H [LLU»Z JVTMVY[�PU ILJVTPUN�
PUKLWLUKLU[��HUK�WHYLU[Z TH`�IL YLZPZ[HU[ [V�H�[LLU»Z�LMMVY[Z�
[V�IL�PUKLWLUKLU[��

;OL�NVHS PZ�[V WYV]PKL�`V\UN�HK\S[Z�^P[O J`Z[PUVZPZ�
^P[O�LK\JH[PVU [OH[ ^PSS�LUJV\YHNL�H�Z\JJLZZM\S�HUK�
OLHS[O` M\[\YL� ( WHYLU[»Z�QVI PZ [V�WYV]PKL�PUMVYTH[PVU�
HUK�YLZV\YJLZ [V OLSW HKVSLZJLU[Z [OPUR HUK�SP]L�HZ�
PUKLWLUKLU[ HK\S[Z��

7HYLU[Z�JHUUV[�OVSK [OLPY JOPSK»Z OHUK MVYL]LY��
L]LU�PM P[�PZ�[OLPY�OLHY[»Z�KLZPYL�

:LLR�H�IHSHUJL IL[^LLU�¸UVYTHS¹�HKVSLZJLUJL�
HUK�[OL \UP OLHS[OJHYL ULLKZ�VM OH]PUN J`Z[PUVZPZ��

)<03+05.�:2033:�¶�
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0U]VS]L�[LLUZ�PU (33 OLHS[O�
YLSH[LK KPZJ\ZZPVUZ �[YLH[TLU[�
JOVPJLZ�HUK�J\YYLU[�JVUJLYUZ�
HIV\[ [OLPY�PSSULZZ���

;LHJO [LLUZ�ZLSM�JHYL�ZRPSSZ�
YLSH[LK [V [OLPY�PSSULZZ �MYVT�
TLKPJH[PVUZ [V JHSSPUN�[OL�
WOHYTHJ`�VY ZJOLK\SPUN�
KVJ[VY»Z HWWVPU[TLU[Z���7HYLU[Z�
ZOV\SK OH]L�[OLPY VSKLY [LLUZ ZP[�
PU�VU WOVUL�JHSSZ��HUK [OLU�SL[�
[OLT�THRL�[OL JHSS [OLTZLS]LZ�
^P[O�HK\S[ Z\WLY]PZPVU��

,UJV\YHNL�[LLUZ [V�TVUP[VY�HUK�THUHNL�[OLPY�[YLH[TLU[�
ULLKZ�HZ�T\JO�HZ�WVZZPISL���;OL` JHU S V\[ V^ ZOLL[Z VM�
TLKZ�VY�KPHS`ZPZ��VY�RLLW�H�UV[LIVVR�

,UJV\YHNL�[OL�KL]LSVWTLU[�VM�JVWPUN�ZRPSSZ [V�HKKYLZZ�
WYVISLTZ�VY�JVUJLYUZ [OH[�TPNO[�HYPZL�YLSH[LK [V [OLPY PSSULZZ�
Z\JO�HZ!

;HSRPUN�[V�MYPLUKZ�HIV\[ J`Z[PUVZPZ

7HY[PJPWH[PUN PU Z\WWVY[�NYV\WZ

,_WYLZZPUN�MY\Z[YH[PVU�VY�HUNLY ^OLU ULLKLK

<ZPUN�O\TVY [V KLM\ZL�MY\Z[YH[PVU�VY HUNLY

9LZLHYJOPUN�H�WYVISLT�

7HY[PJPWH[PUN PU YLSPNPV\Z�VY ZVJPHS Z\WWVY[�HJ[P]P[PLZ�

9LTLTILY [OH[�[OL�^H`�WHYLU[Z�JVWL ZL[Z�HU�L_HTWSL�
MVY�JOPSKYLU��

,UJV\YHNL�\ZL VM WYVISLT�ZVS]PUN ZRPSSZ YLSH[LK [V [OLPY�
PSSULZZ� 7HYLU[Z�HUK�[LLUZ�JHU�YVSL�WSH`�HUK�HZR�LHJO�V[OLY�

PVUZ Z\JO�HZ��¸>OH[ KV�`V\ [OPUR�`V\�^V\SK�`V\ KV�
PM¯&¹�VY�¸>OH[ KV�`V\ [OPUR�^V\SK OHWWLU PM¯&¹

*`Z[PUVZPZ�7HYLU[�/HUKIVVR



-VY�;LLUZ
;OPUR�HIV\[�OV^ T\JO�WYP]HJ`�PZ�PTWVY[HU[ [V�`V\�H[�
TLKPJH[PVU�[PTL���:LL�UL_[�JVS\TU��

-PUK�H�WPSS�JHZL��ZTHSS�ZHJR��VY�JVVS�JHZL�MVY�JHYY`PUN�
KHPS`�TLKPJH[PVUZ�HUK�L`L�KYVWZ [OH[�JHU IL�[\JRLK�PU H�
IHJRWHJR�VY�WVJRL[ K\YPUN�ZVJPHS�HJ[P]P[PLZ��

:WLHR�OVULZ[S`�^P[O `V\Y WHYLU[Z�VY�`V\Y OLHS[OJHYL�
[LHT�PM `V\�HYL OH]PUN H�OHYK�[PTL�[HRPUN�TLKPJH[PVUZ�¶�
^OL[OLY ILJH\ZL�VM ZPKL�LMMLJ[Z��H I\Z` ZJOLK\SL�
VY�ZOLLY�MY\Z[YH[PVU� ;OLYL�TH`�IL�VW[PVUZ [OH[�JV\SK�
THRL�[OPUNZ LHZPLY�

-VY�7HYLU[Z
4HU`�[LLUZ�^PSS IL [HRPUN�TLKPJH[PVUZ�IV[O [V JVU[YVS�
J`Z[PUVZPZ�HUK [V�WYV[LJ[ H RPKUL`�[YHUZWSHU[��;OL YLHSP[`�
VM�NL[[PUN�H RPKUL`�[YHUZWSHU[�PU HKVSLZJLUJL�JHU IL�
V]LY^OLSTPUN�

>OLU�H [LLU»Z�JOYVUPJ�PSSULZZ YLHJOLZ HU \UZ[HISL�Z[H[L�
K\L [V�¸UVU�HKOLYLUJL ^P[O [YLH[TLU[ YLJVTTLUKH[PVUZ¹�
�Z\JO�HZ�UV[ [HRPUN TLKPJH[PVUZ�HZ�ULLKLK�� HPT�MVY�
KPZJ\ZZPVU�VM�^OH[»Z�OHWWLUPUN�YH[OLY [OHU�HYN\PUN�VY�
W\UPZOTLU[��+LJYLHZL�`V\Y�HUK [OL�OLHS[OJHYL�[LHT»Z�
MY\Z[YH[PVU�HUK�YLWSHJL�P[�^P[O Z\WWVY[��

)L�OVULZ[�HIV\[ [OL�YLZ\S[Z�VM�UV[�HKOLYPUN�[V TLKPJH[PVU�
ZJOLK\SLZ� I\[ [Y` [V H]VPK ZJHYL�[HJ[PJZ� 3VUN�[LYT�
V\[JVTLZ�TH`�UV[�THRL�ZLUZL�[V [LLUZ��-VJ\Z�VU OV^�
UVU�HKOLYLUJL�VY WVVY ZLSM�THUHNLTLU[ JHU�HMMLJ[�
KHPS`�HJ[P]P[PLZ Z\JO�HZ�NVPUN [V�ZJOVVS� WSH`PUN ZWVY[Z�
HUK SLHYUPUN�[V KYP]L�

;HSR�HIV\[�^OH[ [OL�UVU�HKOLYLUJL�PZ YLHSS` HIV\[ ¶�
[HRPUN�TLKZ JHU IL�H�I\YKLU��P[�TH`�PU[LYMLYL�^P[O ZVJPHS�
HJ[P]P[PLZ��[OL�ZPKL�LMMLJ[Z�TH`�IL�[VV�[YV\ISLZVTL��L[J�

5V[ [HRPUN�TLKPJH[PVUZ JHU�HSZV IL H�^H` VM�¸HJ[PUN V\[�¹
^OPJO�V[OLY [LLUZ�TPNO[�L_WYLZZ�^P[O KPMMLYLU[ [YV\ISLZVTL�
HJ[P]P[PLZ��ZRPWWPUN ZJOVVS��KY\NZ��HSJVOVS���0[�JHU IL�H�^H`�
VM�L_WYLZZPUN YLILSSPVU¯VY H�^H`�VM [Y`PUN�[V�MLLS PU�
JVU[YVS� >VYR�[VNL[OLY HZ H MHTPS` HUK ^P[O OLHS[OJHYL�
WYVMLZZPVUHSZ�[V� �H�[YLH[TLU[ WSHU [OH[�^VYRZ MVY [OL�
`V\UN�HK\S[ PUKP]PK\HS�

:VTL�[LLUZ WYLMLY�HIZVS\[L WYP]HJ`�^OPSL�[HRPUN�TLKPJH[PVUZ�
�PU [OL�U\YZL»Z IH[OYVVT H[ ZJOVVS��^OPSL�V[OLYZ�HYL�
JVTMVY[HISL�ILPUN�]LY` W\ISPJ��7SHU�^P[O ZJOVVS Z[HMM ^OLYL�
TLKPJH[PVUZ�^PSS�IL�Z[VYLK��HUK�RUV^�ZJOVVS�Z`Z[LT�
YLN\SH[PVUZ�HIV\[ Z[\KLU[Z�JHYY`PUN�TLKPJH[PVUZ��

([�OVTL� [Y`�[V�RLLW TLKPJH[PVU [PTL�SV^�RL �̀�2LLW�P[ W\ISPJ�
PM�`V\ JHU�¶�PU [OL�RP[JOLU�H[ IYLHRMHZ[�VY KPUULY� ( WHYLU[»Z�
RUV^SLKNL�[OH[�H�KVZL PZ�[HRLU�TH`�OLSW�H]VPK�JV J[�SH[LY�

*`Z[LHTPUL�PZ�;/, SPMLSPUL�MVY PUKP]PK\HSZ�^P[O�J`Z[PUVZPZ� (Z�
JOPSKYLU HWWYVHJO�HKVSLZJLUJL�HUK�`V\UN�HK\S[OVVK��P[�JHU�
IL�[LTW[PUN�[V�ZRPW�J`Z[LHTPUL�K\L�[V�ZVJPHS�JVUJLYUZ��ZLSM�
JVUZJPV\Z MLLSPUNZ�HIV\[ [OL�KY\N»Z�VKVY��HUK�JVTWSPJH[PVUZ�
Z\JO�HZ�NHZ[YVPU[LZ[PUHS�KPZ[YLZZ��

>P[OV\[�J`Z[LHTPUL��J`Z[PUVZPZ�^PSS�[HRL�P[Z UH[\YHS�JV\YZL��
HUK�TVYL�JVTWSPJH[PVUZ�VM [OL�KPZLHZL�JHU OHWWLU�H[�HU�
HJJLSLYH[LK YH[L��0[ TH`�[HRL J`Z[PUL�H�^OPSL�[V�I\PSK�\W PU [OL�
Z`Z[LT��ZV�`V\UN�[LLUZ�HUK�HK\S[Z�TH`�UV[ IL PTTLKPH[LS`�
H^HYL�VM [OL�KHTHNL�[V�[OLPY OLHS[O��;OL�PZZ\L VM VKVY�HUK�
^H`Z [V�KLJYLHZL�[OL�HK]LYZL�ZPKL�LMMLJ[Z VM�J`Z[LHTPUL
ZOV\SK IL�KPZJ\ZZLK�HUK�THUHNLK��ZV�[OH[�H�`V\UN WLYZVU�
PZ�UV[ [LTW[LK [V�ZRPW�VY Z[VW [HRPUN�[OPZ ]P[HS TLKPJH[PVU�

4L[OVKZ�\ZLK [V�KLHS�^P[O [OL�ZTLSS�VM�J`Z[LHTPUL�PUJS\KL!

=P[HTPU�)���9PIV H]PU���LP[OLY�PZVSH[LK�VY HZ WHY[ VM H�
=P[HTPU�)�*VTWSL_

*OSVYVWO`SS�

)YLH[O ZWYH`Z�HUK IVK`�ZWYH`Z

7SHUUPUN�HOLHK�HUK [HSRPUN�VWLUS`�^P[O [Y\Z[LK MHTPS �̀�MYPLUKZ��
VY OLHS[OJHYL WYV]PKLYZ� ^OPSL KPZJ\ZZPUN ^VYYPLZ HUK WVZZPISL�
ZVS\[PVUZ��^PSS�LUZ\YL�[OH[ HKVSLZJLU[Z�^P[O�J`Z[PUVZPZ KV�
UV[ MLLS [OL ULLK [V�LP[OLY�^P[OKYH^ ZVJPHSS`�VY�Z[VW [HRPUN�
J`Z[LHTPUL�

*`Z[PUVZPZ�7HYLU[�/HUKIVVR
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)LPUN�H�[LLUHNLY�PZ�UV[�LHZ`�¶�MVY�THU`�YLHZVUZ��0M�H�[LLU�
YL�VM�[OLZL�L_WLYPLUJLZ��

OL�ZOL�TH`�ULLK�TVYL�PU[LUZL�HUK�PTTLKPH[L�Z\WWVY[�
[OHU�Q\Z[�[HSRPUN�^P[O�H�MYPLUK�VY�MHTPS`�TLTILY!

-LLSPUN ZHK�HSS�[OL [PTL

.L[[PUN HUNY` LHZPS`

3VZPUN�PU[LYLZ[ PU�HJ[P]P[PLZ [OH[ ^LYL�
MVYTLYS` LUQV`HISL

5V[�LH[PUN�H[�HSS VY�LH[PUN�[VV T\JO

:SLLWPUN�[VV T\JO�VY [VV SP[[SL

4PZZPUN ZJOVVS MYL LU[S` VY�L_WLYPLUJPUN�
H HU[ KYVW PU�NYHKLZ

>VYY`PUN HIV\[�ILPUN�YLQLJ[LK�VY UV[ KVPUN�
ZVTL[OPUN�^LSS

-LLSPUN [VV�[PYLK [V KV�HU`[OPUN

-LLSPUN HU_PV\Z�HUK ZOHR`

-LLSPUN ^VY[OSLZZ�VY�N\PS[`

-LLSPUN PZVSH[LK"�H]VPKPUN�VY UV[ OH]PUN�MYPLUKZ

/H]PUN�WYVISLTZ�JVUJLU[YH[PUN

;OPURPUN HIV\[ Y\UUPUN�H^H`�MYVT OVTL

;OPURPUN HIV\[ ZLSM�OHYT VY Z\PJPKL

+LSPILYH[LS` ZRPWWPUN�TLKPJH[PVUZ��

;OLZL�HYL�Z`TW[VTZ�VM�KLWYLZZPVUB��D��^OPJO�JHU�IL
[YLH[LK�PU�THU`�^H`Z��PUJS\KPUN�PUKP]PK\HS��MHTPS �̀�
VY�NYV\W�¸[HSR¹�[OLYHW �̀�:VTL�MVYTZ�VM�KLWYLZZPVU�TPNO[�
L]LU�IL�[YLH[LK�^P[O�TLKPJH[PVU��(�KVJ[VY�ZOV\SK�
IL�HSLY[LK�PM�HU�PUKP]PK\HS�PZ�MLLSPUN�[OPZ�^H �̀�/H]PUN�[OLZL�
MLLSPUNZ�KVLZU»[�TLHU�H�WLYZVU�PZ�¸HIUVYTHS¹�VY�JYHa �̀
I\[�P[�KVLZ�TLHU�[OH[�OL�VY�ZOL�TH`�IL�OH]PUN�
KPM

;HSR�[V�`V\Y�OLHS[OJHYL�[LHT�HUK�ZLLR�OLSW�PM!

( [LLU ZLLTZ�V]LY^OLSTLK�^P[O LTV[PVUHS�PZZ\LZ
YLSH[LK [V�SP]PUN�^P[O�H�JOYVUPJ�PSSULZZ��;OPZ�JV\SK [HRL
[OL MVYT�VM�L_[YLTL�ZHKULZZ�KLWYLZZPVU��HUNLY��VY�
PZVSH[PVU�^P[OKYH^HS

( [LLU»Z KL]LSVWTLU[�¸YLNYLZZLZ¹�VY ZLLTZ�
V]LYS`�KLWLUKLU[

( [LLU ^P[OKYH^Z MYVT�VY�NP]LZ \W�PU[LYLZ[�PU�OPZ VY�
OLY \Z\HS�HJ[P]P[PLZ

JVUZL JLZ�VJJ\Y��5V[ [HRPUN�J`Z[LHTPUL�JHU�YLZ\S[
PU�KL]LSVWTLU[�VM�J`Z[PUL�I\PSK\W PU�HSS�VYNHUZ V]LY�[PTL�

5V[ [HRPUN�PTT\UVZ\WWYLZZHU[Z�JHU YLZ\S[�PU�HJ\[L�YLQLJ[PVU�
VM�H�RPKUL`�]LY`� PJRS �̀�VY�JH\ZL�H�ZSV^ KLJSPUL�PU RPKUL`�
M\UJ[PVU K\L [V�JOYVUPJ YLQLJ[PVU��>OLU�`V\ OH]L H�JOYVUPJ�
PSSULZZ� ZHIV[HNPUN�`V\Y OLHS[O�JHU ILJVTL�H WV^LYM\S ^H`�
[V NL[ H[[LU[PVU�VY�HJ[�V\[��
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:WLUK�H KH`�VY�^LLRLUK�PUKLWLUKLU[S`�WYLWHYPUN�HUK�
[HRPUN�TLKPJH[PVUZ�HUK�L`L KYVWZ ¶�^P[OV\[ WHYLU[Z�
YLTPUKPUN�`V\��:L[�\W�`V\Y�V^U�TLKPJH[PVU�IV_ MVY [OL�
^LLR�

.V[�`V\Y�KYP]LY»Z WLYTP[�VY�SPJLUZL&�+YP]L�[V�`V\Y�
HWWVPU[TLU[Z��6[OLY^PZL��OLSW�[OL�LU]PYVUTLU[ HUK�

YL�V\[�OV^�[V�\ZL�W\ISPJ [YHUZWVY[H[PVU [V�NL[�[OLYL�

:[HY[�L_WSVYPUN HJHKLTPJ HUK�^VYR�PU[LYLZ[Z [OH[�`V\�
^HU[�[V W\YZ\L HM[LY OPNO�ZJOVVS��3VVR MVY ]VS\U[LLY�
HJ[P]P[PLZ�HUK [Y`�[OPUNZ�V\[��;HSR [V�MYPLUKZ VY MHTPS`�
TLTILYZ HIV\[�[OLPY JOVPJLZ�

2LLW�H�QV\YUHS VY�^YP[L ^OLU�`V\ MLLS�Z[YVUNS`�HIV\[�
ZVTL[OPUN� >YP[L�HU�LZZH`�HIV\[�`V\Y�L_WLYPLUJL�^P[O�
J`Z[PUVZPZ��>YP[L HIV\[ [OL ILZ[�HUK TVZ[�JOHSSLUNPUN�
[OPUNZ�`V\�OH]L L_WLYPLUJLK��^OPJO�TPNO[�OH]L�UV[OPUN�
[V KV�^P[O�J`Z[PUVZPZ��� >YP[PUN JHU IL H NVVK�^H` [V�
\UKLYZ[HUK�^OV�`V\�HYL�HUK�^OV `V\�^HU[ [V ILJVTL��
7YHJ[PJPUN�HUK [Y`PUN�V\[�KPMMLYLU[ ^H`Z [V [LSS�¸`V\Y¹�Z[VY`�
TH`�IL�\ZLM\S�MVY�JVSSLNL HUK ZJOVSHYZOPW�HWWSPJH[PVUZ��
VY LUHISL `V\�[V IL�HU HK]VJH[L MVY�H JH\ZL `V\�JHYL�
HIV\[�

:[HY[�[HSRPUN�[V [LLUZ HIV\[ OV^ [OL`�JHU�JVTT\UPJH[L�
^P[O�TLKPJHS�WYV]PKLYZ�VU [OLPY�V^U��0M [OL`�OH]L H�
JVTWSHPU[�VY�JVUJLYU��[OL`�JHU�JVU[HJ[ WYV]PKLY�
PUKLWLUKLU[S �̀ VY�^P[O�WHYLU[ ULHYI �̀

:[HY[�[HSRPUN PU�KLW[O HIV\[ WSHUZ�MVY�HM[LY OPNO ZJOVVS�
HUK�OV^ JHYLLY�JOVPJL VY ZJOVVS�TH`�PTWHJ[�`V\Y�JOPSK»Z�
OLHS[O�

:[HY[�[HSRPUN HIV\[ [YHUZP[PVU [V�HK\S[ ZWLJPHSPZ[Z��
N�H�WYPTHY` JHYL�KVJ[VY [V�JVVYKPUH[L�

[OL�VSKLY HKVSLZJLU[»Z�JHYL��

-PUK�VWWVY[\UP[PLZ [V�TLL[�HK\S[�JHYL�WYV]PKLYZ�ILMVYL�
[OL�[YHUZP[PVU VJJ\YZ��:VTL�WYVNYHTZ�OH]L�[YHUZP[PVUPUN�
JSPUPJZ"�PM�UV[� HZR�`V\Y�WO`ZPJPHU�HIV\[�`V\Y OVZWP[HS»Z�
[YHUZP[PVU�WYV[VJVS�

*65=,9:(;065�:;(9;,9: (5+�,?,9*0:,:

;HRL�[OL�¸2UV^�@V\Y *`Z[PUVZPZ¹�8\Pa!
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:VTL�[LLUZ��HUK�MHTPSPLZ��^PSS�IL�YLHK`�[V�[HJRSL�[OLZL�[HZRZ�LHYS �̀�^OPSL�V[OLYZ�TH`�JOVVZL�[V�^HP[��;OLZL�HYL�Z\NNLZ[PVUZ�
VM�^OH[�[LLUHNLYZ�TH`�IL�YLHK`�MVY��JVNUP[P]LS`��^OH[�[OL`�JHU�\UKLYZ[HUK��HUK�WYHJ[PJHSS �̀�B��D

*OLJRSPZ[�HKHW[LK�MYVT ¸4V]PUN 6U ¶ ;YHUZP[PVUPUN MYVT�[OL�7LKPH[YPJ�[V (K\S[�/LHS[O�*HYL�;LHT¹��<UP]LYZP[`�VM�>PZJVUZPU�*OPSKYLU»Z�/VZWP[HS�B��D
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/P��0»T�.HYYL[[����HUK�HT�OLYL�[V�[HSR�HIV\[�SPML�HZ�H�[LLUHNLY�^P[O�J`Z[PUVZPZ��

9PNO[�UV^�0�[HRL����WPSSZ�L]LY`�KH`�ILJH\ZL�0»T�WHY[PJPWH[PUN�PU�H�KY\N�[YPHS�MVY�[OL�
UL^�L_[LUKLK�YLSLHZL�*`Z[LHTPUL�)P[HY[YH[L��0�UV�SVUNLY�OH]L�[V�NL[�\W�PU�[OL�
TPKKSL�VM�[OL�UPNO[��)V`�KPK�[OH[�THRL�T`�SPML�IL[[LY��;
UPNO[»Z�ZSLLW�^P[OV\[�PU[LYY\W[PVU�OLSWLK�TL�PU�ZV�THU`�^H`Z��:LLTZ�SPRL�H�SHYNL�
U\TILY�VM�WPSSZ��I\[�0»T�H�IPN�WLYZVU�ZV�T`�KVZHNLZ�TH`�IL�OPNOLY�[OHU�THU`�
VM�`V\YZ��0�^VYR�V\[�HUK�OH]L�H�SV[�VM�T\ZJSLZ��4`�WHYLU[Z�^VYRLK�]LY`�OHYK�[V�
JVU]PUJL�[OL�KVJ[VYZ�[OH[�NYV^[O�OVYTVUL�^HZ�HWWYVWYPH[L�MVY�TL��HUK�0�[VVR�
H�ZOV[�L]LY`�KH`�MVY����`LHYZ��0[�^HZ�ZVTL[OPUN�[OH[�0�^HU[LK��HUK�WHY[PJPWH[LK�
PU��*HU»[�ZH`�[OH[�^HZ�T`�MH]VYP[L�WHY[�VM�[OL�KH �̀�I\[�P[�Q\Z[�ILJHTL�UVYTHS�MVY�
TL��5LHY�[OL�LUK�^OLU�P[�^HZ�VI]PV\Z�0�^HZ�PU�[OL�NYV^[O�J\Y]L�HUK�HYV\UK�[OL�
UVYTHS�YHUNLZ��[OL�KVJ[VYZ�HUK�T`�WHY
I\[ 0 ^HU[LK [V RLLW [OLT \W MVY HZ SVUN HZ [OL` ^VYRLK� HUK [OL` SLM[ [OL KLJPZPVU�
\W�[V�TL��0�JVU[PU\LK�^P[O�[OLT�[PSS�T`�NYV^[O�WSH[LZ�^LYL�JSVZLK��HUK�[OLYL�^HZ�
UV�TVYL�NYV^[O�[V�IL�OHK��4`�4VT�ZH`Z�0»]L�HS^H`Z�ILLU�]LY`�JVTWSPHU[�^P[O�

[HRPUN�T`�TLKPJH[PVU��>OLU�0�^HZ�H�IHI �̀�ZOL�^V\SK�[HSR�[V�TL�HUK�ZH`�[OPUNZ�SPRL��¸P[�PZ�[OL�Y\SLZ¹��VY��¸`V\�OH]L�[V�[HRL�
`V\Y�TLKZ�¹�4`�4VT�HUK�+HK�HS^H`Z�OHK�H�ZL[�VY�[^V�VM�WPSS�JHZLZ�^P[O�[OLT�ZV�^L�JV\SK�HS^H`Z�NV�V\[�[V�LH[�VY�THRL
WSHUZ�VU�[OL�NV��4`�RPKUL`�M\UJ[PVU�PZ�Z[PSS�YLHSS`�NVVK��

0»T�H�MYLZOTHU�PU�OPNO�ZJOVVS��0�Q\Z[�SL[[LY YLZOTHU�LHYULK�H�SL[[LY��4`�WHYLU[Z�
RLLW�[LSSPUN�TL�[OPZ�PZ�H�IPN�KLHS��0�OH]LU»[�ILLU�HJ[P]L�PU�H�SV[�VM�ZWVY[Z�ILJH\ZL�0�KVU» �̀�;OPZ�ZWVY[�
OV^L]LY�PZU»[�V\[ZPKL�HUK�KVLZU»[�Y YL�Y\UUPUN��^OPJO�0�SV]L�[V�KV���0�[LUK�[V�V]LYOLH[�^OLU�0�Y\U�VY�KV�V[OLY�YLHS�WO`ZPJHS�
HJ[P]P[PLZ��0�OH]L�[HRLU�;HL�2^VU�+V��^VU�H^HYKZ�PU�.V�2HY[�YHJPUN��HUK�SV]L�[V�Z^PT��4`�MH]VYP[L�[OPUNZ�[V�KV�HYL�YLHK��
^H[JO�;=��WSH`�?IV_�¶�Q\Z[�UVYTHS�RPK�Z[\MM�

4`�WLYZWLJ[P]L�VU�J`Z[PUVZPZ�PZ�[OH[�0�OH]L�NV[[LU�[V�NV�WSHJLZ�ILJH\ZL�VM�-HTPS`�*VUMLYLUJLZ��+L[YVP[��>H[LY]PSSL��6YSHUKV��
:HS[�3HRL�*P[ �̀�:HU�(U[VUPV��:HU�-YHUJPZJV��[OH[�V[OLY^PZL�0�WYVIHIS`�^V\SK�UV[�NL[�[V�]PZP[��0�RUV^�V[OLY�WLVWSL�HSS�V]LY�
[OL�^VYSK�[OH[�0�[V�ZLL�L]LY`�[^V�`LHYZ��VY�ZVTL[PTLZ�TVYL�VM[LU���0»]L�ILLU�PU]VS]LK�PU�YLZLHYJO�Z[\KPLZ�PU�:HU�+PLNV��:HU�
(U[VUPV��HUK�([SHU[H��;OH[�TLHUZ�0»T�PU]VS]LK�PU�PTWYV]PUN�T`�V^U�OLHS[O��I\[�HSZV�[OH[�VM�V[OLYZ��0�NL[�T`�V^U�TLKZ�YLHK`�
HUK�TVZ[�VM�[OL�[PTL�0�YLTLTILY�[V�[HRL�[OLT�VU�[PTL���0�RUV^�^OH[�T`�SHZ[�J`Z[PUL��JYLH[PUPUL�HUK�)<5�SL]LSZ�HYL�

0�[OPUR�[OPZ�KPZLHZL�PZ�OHYKLY�VU�T`�WHYLU[Z�[OHU�TL��-VY�TL�L]LY`[OPUN�PZ�¸UVYTHS¹��0»]L�UL]LY�RUV^U�HU`�KPMMLYLU[��0»T�H�
WYL[[`�UVYTHS�RPK�PU�T`�TPUK��@LHO��0�[HRL�TLKZ��OH]L�KVJ[VY�]PZP[Z�HUK�ISVVK�KYH^Z��I\[�0»]L�ILLU�KVPUN�P[�HSS�T`�SPML��4`�
[^V�ILZ[�SPML�MYPLUKZ�OH]L�ILLU�KPHNUVZLK�^P[OPU�[OL�SHZ[�[^V�`LHYZ�^P[O�SPML�[OYLH[LUPUN�KPZLHZLZ��6UL�3`TWOVTH��[OL�V[OLY�
*YVOU»Z��0U[LYLZ[PUN�[OH[�[OLZL�[^V�WLVWSL�^OV�OH]L�HJJLW[LK�TL�MVY�^OV�0�HT�HSS�T`�SPML��UV^�HYL�KLHSPUN�^P[O�[OLPY�V^U�
PZZ\LZ��0[»Z�UPJL�[OH[�0�JHU�IL�[OLYL�MVY�[OLT�HUK�SPZ[LU��HUK�HJJLW[�[OLT�HZ�[OL`�OH]L�TL�

*`Z[PUVZPZ�7HYLU[�/HUKIVVR
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0»T�H����`LHY�VSK�JVSSLNL�Z[\KLU[�
THQVYPUN�PU�.YHWOPJ�+LZPNU�HUK�
TPUVYPUN�PU�4HYRL[PUN�H[�,HZ[LYU�
4PJOPNHU�<UP]LYZP[ �̀�*\YYLU[S`�0�HT�
[HRPUN�[OYLL�HY[�Z[\KPV�JSHZZLZ��0�
HT�LUYVSSLK�PU�H�THYRL[PUN�SLJ[\YL�
JSHZZ�HUK�0�HT�OLH]PS`�PU]VS]LK�^P[O�
[OL�@WZPSHU[P�HUK�(UU�(YIVY�T\ZPJ�
ZJLUL��(SS�[OPZ�RLLWZ�TL�]LY`�I\Z �̀�

/V^L]LY��[OLZL�[OPUNZ�HYL�UV[�HSS�0�OH]L�[V�JVVYKPUH[L�PU�T`�
SPML��0�HSZV�OH]L�J`Z[PUVZPZ��

/H]PUN�J`Z[PUVZPZ�[OYV^U�PU[V�[OL�TP_�JVTWSPJH[LZ�
L]LY`[OPUN�PU�T`�SPML�H�IP[��4LKPJPUL�PZ�LHZ`�MVY�TL�[HRL��
0�OH]L�HSHYTZ�VU�T`�JLSS�WOVUL�[OH[�YLTPUK�TL�^OLU�[V�
[HRL�T`�WPSSZ��;OL�JVTWSPJH[LK�WHY[�YLHSS`�PZ�SLHYUPUN�[V�
M\UJ[PVU�HZ�HU�HK\S[�^P[O�H�JOYVUPJ�KPZLHZL��)LJH\ZL�VM�
T`�I\Z`�ZJOVVS�ZJOLK\SL��T`�TLKPJHS�YLZWVUZPIPSP[PLZ�
[OH[�0�THUHNL�T`ZLSM�HUK�T`�YLZWVUZPIPSP[PLZ�[V�V[OLYZ"
0�ZVTL[PTLZ�NL[�I\YULK�V\[�HUK�ULLK�[V�NL[�H^H`�MYVT�
[OPUNZ�MVY�H�^OPSL��;OL�SHZ[�JV\WSL�TVU[OZ�0»]L�OHK�H�UL^�
TLKPJHS�PZZ\L�JVTL�\W�HSVUN�^P[O�H�IHYYHNL�VM�L]LY`KH`�
SPML�WYVISLTZ�ILPUN�[OYV^U�H[�TL�HSS�H[�VUJL��(Z�H�YLZ\S[�0»]L�
OHK�[V�SLHYU�OV^�[V�YLVYNHUPaL�T`ZLSM��HUK�KLHS�^P[O�SVUN�
Z[HUKPUN�PZZ\LZ�PU�VYKLY�[V�THRL�WLHJL�^P[O�T`�SPML��
-VY�[OL�TVZ[�WHY[�0»T�PU�H�NYLH[�WSHJL�UV �̂�>OH[�0»]L�ILLU�
[OYV\NO�OHZ�SLK�[V�L_JP[PUN�HUK�NYLH[�UL^�YLSH[PVUZOPWZ�
0»]L�UL]LY�L_WLYPLUJLK��VY�L_WLJ[LK�[V�L_WLYPLUJL�HUK�
[OLZL�OH]L�OLSWLK�TL�[V�KPZJV]LY�H�Z[YLUN[O�PU�T`ZLSM�
0�KPKU»[�RUV^�L_PZ[LK��
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0�^HZ�IVYU�VU�(WYPS� ��

^LYL�UVYTHS��L_JLW[�MVY�

��`LHYZ�VSK��([�HNL����

ZSV^�NYV^[O�ILJHTL�
]LY`�UV[PJLHISL��0�^HZ�
HIV\[�H�OLHK�ZOVY[LY�
[OHU�V[OLY�JSHZZTH[LZ�

SVUN�[PTL�[V�KL[LYTPUL�
H�JVYYLJ[�KPHNUVZPZ�PU�

^HZ���`LHYZ�VSK��KVJ[VYZ�Z\ZWLJ[LK�[OH[�0�TPNO[�OH]L�

^OLY

;OPZ�^HZ�]LY`�L_JP[PUN�ILJH\ZL�0�RUL^�[OL�RPKUL`�[YHUZWSHU[�
^V\SK�JOHUNL�T`�SPML�MVYL]LY�

;OL�NVHS�VM�OH]PUN�H�Z\JJLZZM\S�[YHUZWSHU[�^HZ�V\Y�WYPTHY`�

IPVSVNPJHS�TV[OLY�^HZ�JVU[HJ[LK�HUK�^P[OV\[�OLZP[H[PVU�
VMMLYLK�[V�NP]L�TL�VUL�VM�OLY�RPKUL`Z��-VY[\UH[LS �̀�0�VUS`�OHK�

(Z�HU�HK\S[��0»T��»�¹������WV\UKZ�HUK�PU�L_JLSSLU[�WO`ZPJHS�

MVY�����`LHYZ�HUK�P[»Z�^VYRPUN�NYLH[��

[VSK�[OH[�P[�^HZ�]LY`�\USPRLS`�HU`[OPUN�JV\SK�L]LY�IL�KVUL�

-VY�`LHYZ��0�OHK�ZL]LYL�WOV[VWOVIPH�HUK�L`L�WHPU�[OH[�NV[�

T`�L`LZ��-VY[\UH[LS`�PU�1\UL��   ��^OPSL�KVPUN�HU�PU[LYUL[�
ZLHYJO��0�KPZJV]LYLK�[OLYL�^HZ�H�J`Z[PUVZPZ�[YLH[TLU[�
H]HPSHISL�MVY�T`�L`LZ�H[�[OL�5H[PVUHS�0UZ[P[\[LZ�VM�/LHS[O�
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+Y��2HPZLY�NH]L�TL�*`Z[LHTPUL�L`L�KYVWZ��^OPJO�PUZ[HU[S`�

T`�L`LZ�^LYL�JVTWSL[LS`�JY`Z[HS�MYLL�HUK�OH]L�ILLU�
��PU�

�   �PU�VYKLY�[V�TPUPTPaL�M\[\YL�KHTHNL�MYVT�J`Z[PUVZPZ�
;HRPUN�*`Z[HNVU��OHZ�ILLU�H�JOHSSLUNL�HUK�0�KV�[OL�
ILZ[�[OH[�0�JHU�

YL�JHYLLY��
0»T�LTWSV`LK�I`�;HYYHU[�*V\U[`�*VSSLNL�HUK�0�^VYR�MVY�[OL�

\W�^P[O�T`�MYPLUKZ�PU�[OL�J`Z[PUVZPZ�JVTT\UP[`�HUK�VMMLY�

PUJS\KL�ZWVY[Z��^VYRPUN�V\[��WSH`PUN�WVRLY�[V\YUHTLU[Z��
HUK�[Y`PUN�V\[�UL^�YLZ[H\YHU[Z��HUK�[YH]LS��^P[O�T`�MH]VYP[L�
KLZ[PUH[PVUZ�ILPUN�=LNHZ��)YHaPS��HUK�,\YVWL�
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;OL WHYLU[Z�VM�H�JOPSK�^P[O�J`Z[PUVZPZ�ULLK [V ^VYR�[OYV\NO�
[OL Z[HNLZ�VM�NYPLM�[OH[�TH` PUJS\KL�KLUPHS��HUNLY� IHYNHPUPUN��
HUK KLWYLZZPVU� 7HYLU[Z�TH` MLLS [OL�ULLK [V�NYPL]L [OL�SVZZ�
VM�[OLPY�¸OLHS[O`¹ JOPSK�HUK ¸PKLHSPaLK¹�UVYTHS�SPML�HUK�YLI\PSK�
H UL^�¸UVYTHS¹�HYV\UK SPML�^P[O�J`Z[PUVZPZ��;OLYL�PZ UV�[PTL�
MYHTL�MVY [OPZ��(Z JOHUNLZ VJJ\Y�PU [OL JOPSK»Z�OLHS[O��Z\JO�
HZ�HWWYVHJOPUN�[YHUZWSHU[��[OL WHYLU[�TH`�YL]PZP[ [OLZL�
Z[HNLZ�VM NYPLM� B� D

>VYRPUN�[OYV\NO�P[ HSS�[HRLZ [PTL��SV]L�HUK�WH[PLUJL��0[ [HRLZ�
H NVVK�Z\WWVY[ UL[^VYR�VM MHTPS �̀�MYPLUKZ HUK WYVMLZZPVUHSZ��
0[�[HRLZ�HU�HJJLW[HUJL [OH[�^OH[L]LY LTV[PVU�VUL�MLLSZ�PZ�
VRH �̀ 0[�[HRLZ�[OL YLJVNUP[PVU [OH[�H[ [PTLZ�VUL�ULLKZ [V�Z[LW�
IHJR��YLNYV\W HUK YLJOHYNL��0[ [HRLZ�H�^PSSPUNULZZ [V�HZR�
MVY OLSW�HUK [OLU�IL ^PSSPUN [V�HJJLW[�P[��;OLYL�PZ [Y\[O PU [OL�
Z[H[LTLU[!�`V\�JHU»[ [HRL JHYL�VM HU`VUL�LSZL�PM�`V\ [�
KVU»[�[HRL�JHYL�VM�`V\YZLSM��2LLW H�QV\YUHS��2LLW�\W�^P[O�H�
OVII �̀�,_LYJPZL� 4LKP[H[L��9LHK�VY�SPZ[LU [V�H\KPV�IVVRZ��
9LTLTILY�ZVTL[PTLZ [V Q\Z[ IYLH[OL�

6UL�VM [OL�OHYKLZ[�SLZZVUZ MVY WHYLU[Z�VM�JOPSKYLU�^P[O�
JOYVUPJ�KPZLHZL [V�SLHYU�PZ�[OH[��UV�TH[[LY OV^�T\JO [OL`�
^HU[ [V� [OL` JHU»[ P[�VY [HRL�P[�H^H`�MYVT [OLPY�JOPSK��;OL`�
[Y �̀�I`�NP]PUN�TLKPJH[PVUZ��MVSSV^PUN�[YLH[TLU[ YLNPTLZ Z[YPJ[S �̀�
HUK�RLLWPUN�KVJ[VYZ»�HWWVPU[TLU[Z��;OL`�^VYR�OHYK�[V RLLW�
L]LY`[OPUN�¸UVYTHS¹ HUK KV�L]LY`[OPUN�¸Q\Z[�YPNO[¹��

:VTL[PTLZ��PU ZWP[L�VM�L]LY`VUL»Z»�ILZ[�LMMVY[Z� P[ PZ UV[�
LUV\NO��:[YLZZ NL[Z�V]LY^OLSTPUN��*YPZLZ HUK�SVZZLZ�
OHWWLU� ;V�^H[JO�`V\Y�JOPSK Z\MMLYPUN��HUK IL�\UHISL�[V�
YLSPL]L�[OH[ Z\MMLYPUN� PZ�H[ [PTLZ \UILHYHISL��4HU` MHTPSPLZ�
YLS`�VU WYH`LY��MHP[O��HUK OVWL�

@V\Y JVTT\UP[`�VM MHP[O��HUK [OL�J`Z[PUVZPZ�JVTT\UP[`�P[ZLSM��
JHU WYV]PKL�]P[HS Z\WWVY[!�JVTMVY[PUN�^VYKZ��\UKLYZ[HUKPUN��
HUK WYH`LYZ�^OLU�`V\ ULLK [OLT�

>OH[L]LY�`V\Y ZWPYP[\HS ILSPLMZ��[OL�JOHSSLUNLZ�VM SP]PUN ^P[O�
[OPZ�PSSULZZ HYL�SPRLS` [V�[LHJO�`V\ [OL TVZ[ WYVMV\UK�SLZZVUZ�
HIV\[�SPML� SV]L��JV\YHNL��HUK�JVTT\UP[ �̀�

0M�`V\�HYL�H�ZPUNSL�WHYLU[��VY�H�TPSP[HY`�ZWV\ZL�^OVZL�WHY[ULY�
PZ�KLWSV`LK�� ^P[O H�JOPSK�VY�JOPSKYLU ^P[O�J`Z[PUVZPZ�`V\Y�
Z\WWVY[�UL[^VYR�ULLKZ [V IL�H SP[[SL�IPNNLY!�MHTPS �̀�MYPLUKZ��
ULPNOIVYZ��LTWSV`LY��ZJOVVS��HUK WLYOHWZ YLZWP[L�ZLY]PJLZ�
MYVT�`V\Y�SVJHS�JV\U[`�HUK Z[H[L�WYV]PKLYZ��*OPSKJHYL�PZ�
L_WLUZP]L�ZV�SVVR MVY�]VS\U[LLYZ 9LHJO V\[ [V�[OVZL�
HYV\UK�`V\�^P[O�H SPZ[�VM ULLKZ [OH[�`V\�JHU�LU[Y\Z[ [V�
ZVTLVUL LSZL!�ZOVWWPUN��ZJOVVS KYVW�VMM��THRPUN \W�TLKZ��
ZWLUKPUN [PTL�^P[O�`V\Y JOPSK ZV�`V\ JHU [HRL H�ZOV^LY�VY H�
UHW��Z[H`PUN�^P[O�`V\Y�JOPSK ^OPSL�`V\ Y\U�LYYHUKZ I` `V\YZLSM��
;OL YV\UK�[OL�JSVJR�TLKPJH[PVU�ZJOLK\SL�PZ WHY[PJ\SHYS`�
JOHSSLUNPUN ^OLU�`V\ HYL�[OL�VUS`�VUL KVPUN�P[��3HJR�VM ZSLLW�
JHU YLHSS`�[HRL�P[Z [VSS��@V\ ULLK [V�[Y\Z[�V[OLYZ [V OLSW�^P[O�
[OL�JHYL VM�`V\Y�JOPSK��HUK [HRL�JHYL�VM�`V\YZLSM�HZ�^LSS�HZ�`V\�
[HRL�JHYL�VM�`V\Y�JOPSK��(SZV��YLHJO�V\[�VU�TLZZHNL IVHYKZ�
HUK -HJLIVVR�¶�`V\»SS� �`V\�HYLU»[�HSVUL PU�NVPUN P[�HSVUL�
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*`Z[PUVZPZ�HMMLJ[Z�[OL�LU[PYL�MHTPS �̀�HUK�YLZ\S[Z PU THQVY�

H ZP HU[ HTV\U[�VM [PTL HWHY[� VUL MVJ\ZPUN�VU [OL�
JOPSK�^P[O�J`Z[PUVZPZ�HUK [OL V[OLY OHUKSPUN [OL�OV\ZL��

ZSLLW�KLWYP]LK��4HYYPHNL PZZ\LZ JHU YLZ\S[��4HYYPHNLZ HUK�
YLSH[PVUZOPWZ�[OH[�^LYL�UV[ Z[HISL�WYPVY [V�JOPSK»Z�KPHNUVZPZ VM�
J`Z[PUVZPZ�TH` OH]L NYLH[ KPM J\S[ �̀ /LHS[O` THYYPHNLZ [LUK�
[V�ILJVTL�Z[YVUNLY��7HYLU[Z ^OV�OH]L�YLTHPULK�PU Z[YVUN�
THYYPHNLZ�MVY�`LHYZ ^OPSL YHPZPUN�H�JOPSK�^P[O�J`Z[PUVZPZ YLWVY[�
[OH[�WHYLU[Z T\Z[�[HRL�[OL [PTL [V YLJOHYNL [OLTZLS]LZ��IV[O�
PUKP]PK\HSS` HUK HZ�H JV\WSL� ;HRPUN�H�IYLHR�MYVT�[OL�KHPS`�
YV\[PUL PUJYLHZLZ [OL�WH[PLUJL� H[[LU[PVU HUK WVZP[P]L�LULYN`�
[OL`�JHU�VMMLY�[V [OLPY JOPSKYLU�B�D
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*`Z[PUVZPZ�OHZ ILLU�[V\NO�VU�V\Y MHTPS`�H[ [PTLZ��+\YPUN�[OL�
^ `LHYZ P[�^HZ�Q\Z[ JVTPUN�[V�[LYTZ [OH[ [OPZ�^V\SK IL�

OLY SPML�HUK PUZ\YPUN�[OH[ ZOL�^HZ�HS^H`Z�SP]PUN�[OL ILZ[�SPML�
WVZZPISL� 0�^LU[ [OYV\NO�THU` Z[HNLZ��MYVT�Z\WLY YLSPNPV\Z��
[V�ZVTL^OH[ QHKLK� [V�ZVTL^OLYL�PU IL[^LLU��4`�O\ZIHUK�
^HZ HUNY`�MVY�THU`�`LHYZ�HUK MV\UK OPZ�^H`�[V HJJLW[HUJL��
6\Y THYYPHNL OHZ YPKKLU [OPZ QV\YUL`�MHPYS`�^LSS��>L OH]L�
TVTLU[Z ^OLYL�^L�^V\SK�SPRL�[V�Z[YHUNSL�LHJO�V[OLY I\[�
^L HYL�PU�[OP NO[�HZ�H�MHTPS �̀�>L�OH]L THKL [OL JOVPJL�
[V�IL�THYYPLK�H NO[ [V Z[H` [OH[�^H �̀�HZ Z[YVUNS`�HZ ^L�
OH]L�MV\NO[ MVY 3H\YH»Z�^LSS�ILPUN��:VTL[PTLZ�P[ PZ UV[ WYL[[ �̀�
I\[ ^L�RUV^�V\Y QV\YUL`�PZ�IL[[LY�[YH]LSSLK [VNL[OLY [OHU�
ZLWHYH[LS �̀

6\Y ZVU OHK H�[V\NO [PTL�K\YPUN�OPZ [LLU�`LHYZ��/L�KPK�
UV[ ^HU[�[V�IL [OL IYV[OLY�VM [OL�ZPJR�NPYS� HUK OL�THKL�
[OL JOVPJL�[V SP]L ^P[O�OPZ�MH[OLY�K\YPUN [OPZ [PTL��6\Y�
YLSH[PVUZOPW ^HZ Z[YHPULK�MVY THU`�`LHYZ��0�JHU ZH`�UV �̂�H[�
��� *OYPZ[VWOLY�SV]LZ�3H\YH�KLHYS �̀�/L�VYNHUPaLK�HUK OLSK H�
M\UKYHPZLY�MVY *95 ^P[O OPZ�WSH[VVU��^P[OV\[�HU` PUW\[ MYVT�
TL HUK�^P[OV\[�T`�RUV^SLKNL�\U[PS [^V�KH`Z ILMVYL�[OL�
L]LU[��/L ZWVRL�[V OPZ WSH[VVU�HIV\[ 3H\YH�HUK�HSS�[OVZL ^P[O�
J`Z[PUVZPZ�HUK [VSK�TL [OH[�OL MV\UK OPTZLSM�¸JOVRPUN�\W¹��/L�
PZ�]LY` WYP]H[L HIV\[�OPZ MLLSPUNZ� ZV�ZOHYPUN�^P[O�OPZ WSH[VVU�
HUK ILJVTPUN�LTV[PVUHS�^HZ�]LY`�WV^LYM\S��
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*`Z[PUVZPZ JOHUNLK [OL�^OVSL�K`UHTPJ�VM V\Y�MHTPS �̀�-VY�
[OYLL�`LHYZ��T`�O\ZIHUK�HUK 0 L_PZ[LK [V�RLLW :HYHO�HSP]L��
6\Y�V[OLY�JOPSKYLU�^LYL HTHaPUN��;OL`�UL]LY�JVTWSHPULK�
HIV\[�T` [PTL�H^H`�MYVT�[OLT�VY�L]LY`[OPUN KLWLUKPUN�VU�
:HYHO��;OL`� JRS`�NV[ \ZLK [V :HYHO�]VTP[PUN�PU [OL�JHY�VY�
H[�[OL�Z[VYL��0U ZVTL�Z[YHUNL�^H �̀�P[ ILJHTL�V\Y ¸UVYTHS¹��
6\Y�SP]LZ V^LK�HYV\UK�:HYHO»Z ULLKZ� 6\Y�V[OLY KH\NO[LYZ�
Z[HY[LK�KVPUN�ZJOVVS�WYVQLJ[Z�VU�J`Z[PUVZPZ��:VVU�[OL`�^LYL�
[LSSPUN�\Z PU[LYLZ[PUN MHJ[Z��-SL_PIPSP[`�ILJHTL�V\Y THU[YH�
ILJH\ZL�UV[OPUN�L]LY ^LU[�HZ WSHUULK��0[�Z[PSS�KVLZU»[��>P[O�
[OL�]LY`�HJ[P]L�JOPSKYLU�HUK�VUL�^P[O ZWLJPHS ULLKZ��T`�
O\ZIHUK�HUK 0 ZWSP[ K\[PLZ�HUK�HJ[P]P[PLZ��>L�^LYL�YHYLS`�ZLLU�
[VNL[OLY ILJH\ZL�0�^HZ \Z\HSS`�^P[O :HYHO��>L�SH\NO UV �̂�
I\[�VUL�ZLHZVU��T`�ZVU»Z�LU[PYL�IHZLIHSS [LHT�HUK [OLPY�
WHYLU[Z [OV\NO[�T` O\ZIHUK�^HZ�H�ZPUNSL KHK��(Z PTWVY[HU[�
H L_PIPSP[` PZ��O\TVY�PZ�]P[HS��(M[LY ]L `LHYZ VM�SP]PUN�^P[O�
J`Z[PUVZPZ� ^L OH]L�ZL[[SLK PU[V�V\Y�V^U YLHSP[`�M\SS�VM SH\NO[LY��
SV]L��OVULZ[ �̀�HUK�TH`IL�ZVTLKH`¯�H�NVVK UPNO[Z ZSLLW�
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([�[OL�[PTL�VM KPHNUVZPZ�V\Y ZVUZ�^LYL����HUK ���`LHYZ�VSK��
>L�[YPLK�[V�RLLW [OLPY�SP]LZ�HZ UVYTHS�HZ�[OL` ^LYL�ILMVYL�
ZOL�^HZ�KPHNUVZLK��;OL`�IV[O WSH`LK [YH]LS�ZWVY[Z�HUK�^L�
JVU[PU\LK�^P[O�[OVZL� ;OL�TLKPJH[PVU YV\[PUL�^HZ�H�JYHa`�
JOHUNL��I\[ [OL` ^H[JOLK�P[�HSS�HUK�P[ ILJHTL�UVYTHS MVY�
[OLT��;OL`�HSZV�^H[JOLK OV^�2HJ`�Q\Z[�HKHW[LK�[V�OLY UL^�
SPML��(S[OV\NO�P[�^HZ�H�KYHZ[PJ�JOHUNL�MYVT�WYL�KPHNUVZPZ��ZOL�
THKL�P[�LHZ`�MVY \Z�HZ�H�MHTPS �̀�:OL�^LU[ IHJR�[V ILPUN�[OL�
ZHTL�ZW\UR �̀�OPNO�LULYN`�NPYS�ZOL ^HZ ILMVYL¯Q\Z[�TVYL�
OPNO�THPU[LUHUJL��:VTL[PTLZ KYHZ[PJ�JOHUNLZ�JHU [LHY�
MHTPSPLZ�HWHY[��I\[ PU�V\Y�JHZL�0 MLS[�SPRL�P[ IYV\NO[�T`�O\ZIHUK�
HUK 0�JSVZLY [VNL[OLY�HUK�THKL�V\Y MHTPS`�\UP[ [PNO[LY��>L�
OH]L�HSS�SLHYULK [V IL�IL[[LY��Z[YVUNLY��IYH]LY WLVWSL�MYVT�OLY�
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!� ��>PSSPHT�(��.HOS�4+�HUK�.HSPUH�5LZ[LYV]H��4+�(\N\Z[����������

�� +Y\N�0UMVYTH[PVU�VUSPUL��+Y\NZ�JVT�� ��VM MMLJ[Z�HUK�\ZLZ��H]HPSHISL�MYVT!

��(]HPSHISL�MYVT!�

��� 3HUNTHU��*YHPN�)��� Z��(]HPSHISL�MYVT!��O 9LZLHYJO�(Y[PJSL�3PIYHY`
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