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L�THPSZ��[L_[Z��WOVUL�JHSSZ��VY�-HJLIVVR��:[H`PUN�JVUULJ[LK�
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[LLUZ YL�V\[ ^OV�[OL`�HYL�HUK ^OH[ [OL` JHYL�HIV\[�

)LSV^�HYL�ZL]LYHS ^H`Z�WHYLU[Z�JHU�OLSW [OLPY�[LLU�
I\PSK�ZLSM�JVU UJL!

JVTT\UPJH[PVU�ZRPSSZ

^LSS�H[�ZJOVVS��VY JVTWSL[PUN�H�NVHS

VY�ZOL�LUQV`Z��L]LU PM�P[»Z UV[�WHYLU[»Z MH]VYP[L��

3PZ[LU [V�[OLPY [LLU ^OLU OL�VY ZOL ZWLHRZ HUK \ZL�
VWLU�LUKLK X\LZ[PVUZ YH[OLY [OHU�VULZ [OH[ YLX\PYL�VUS`
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MVY�THU`�YLHZVUZ��0M�H�[LLU�

YL�
VM�[OLZL�L_WLYPLUJLZ��OL�ZOL
TH`�ULLK�TVYL�PU[LUZL�HUK�
PTTLKPH[L�Z\WWVY[�[OHU�Q\Z[�
[HSRPUN�^P[O�H�MYPLUK�VY�MHTPS`�
TLTILY!

-LLSPUN�ZHK�HSS�[OL�[PTL�

.L[[PUN HUNY` LHZPS �̀

3VZPUN�PU[LYLZ[�PU�HJ[P]P[PLZ
�[OH[�^LYL�MVYTLYS`�LUQV`HISL�

5V[�LH[PUN�H[�HSS�VY LH[PUN�[VV�T\JO�

:SLLWPUN [VV�T\JO�VY [VV�SP[[SL�

4PZZPUN�ZJOVVS�MYLX\LU[S`�VY�L_WLYPLUJPUN�
H�ZPNUP JHU[ KYVW�PU NYHKLZ�

>VYY`PUN HIV\[�ILPUN�YLQLJ[LK�VY UV[ KVPUN�
ZVTL[OPUN�^LSS�

-LLSPUN�[VV�[PYLK [V�KV�HU`[OPUN�

-LLSPUN HU_PV\Z�HUK�ZOHR �̀

-LLSPUN ^VY[OSLZZ�VY N\PS[`

-LLSPUN PZVSH[LK"�H]VPKPUN�VY�UV[ OH]PUN�MYPLUKZ

/H]PUN�WYVISLTZ�JVUJLU[YH[PUN

;OPURPUN�HIV\[ Y\UUPUN�H^H`�MYVT OVTL

;OPURPUN�HIV\[ ZLSM�OHYT�VY�Z\PJPKL

+LSPILYH[LS`�ZRPWWPUN�TLKPJH[PVUZ�

;OLZL�HYL�Z`TW[VTZ�VM�KLWYLZZPVUB��D��^OPJO�JHU�IL�
[YLH[LK�PU�THU`�^H`Z��PUJS\KPUN�PUKP]PK\HS��MHTPS �̀�VY�NYV\W�
¸[HSR¹�[OLYHW �̀�:VTL�MVYTZ�VM�KLWYLZZPVU�TPNO[�L]LU�
IL�[YLH[LK�^P[O�TLKPJH[PVU��(�KVJ[VY�ZOV\SK�IL�HSLY[LK�
PM�HU�PUKP]PK\HS�PZ�MLLSPUN�[OPZ�^H �̀�/H]PUN�[OLZL�MLLSPUNZ�
KVLZU» �̀�I\[�P[�KVLZ�
TLHU�[OH[�OL�VY�ZOL�TH`�IL�OH]PUN�KPM
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-VY�7HYLU[Z
;HSR�[V�`V\Y�OLHS[OJHYL�[LHT�HUK�ZLLR�OLSW�PM!

(�[LLU�ZLLTZ V]LY^OLSTLK ^P[O�LTV[PVUHS�PZZ\LZ�LSH[LK�
[V�SP]PUN�^P[O H JOYVUPJ�PSSULZZ��;OPZ�JV\SK [HRL�[OL�MVYT�
VM�L_[YLTL�ZHKULZZ�KLWYLZZPVU��HUNLY��VY PZVSH[PVU�
^P[OKYH^HS�

(�[LLU»Z KL]LSVWTLU[ ¸YLNYLZZLZ¹ VY ZLLTZ�
V]LYS`�KLWLUKLU[�

(�[LLU�^P[OKYH^Z MYVT VY�NP]LZ \W�PU[LYLZ[�PU�OPZ VY OLY�
\Z\HS�HJ[P]P[PLZ�

JVUZLX\LUJLZ�VJJ\Y� 5V[ [HRPUN�*`Z[HNVU� JHU YLZ\S[
PU KL]LSVWTLU[ VM�J`Z[PUL�I\PSK\W PU�HSS VYNHUZ�V]LY [PTL��
5V[�[HRPUN�PTT\UVZ\WWYLZZHU[Z�JHU YLZ\S[�PU�HJ\[L�
YLQLJ[PVU�VM H�RPKUL` ]LY`�X\PJRS �̀�VY�JH\ZL�H�ZSV^�KLJSPUL�
PU RPKUL` M\UJ[PVU K\L�[V JOYVUPJ�YLQLJ[PVU��>OLU�`V\�
OH]L�H�JOYVUPJ�PSSULZZ��ZHIV[HNPUN�`V\Y OLHS[O�JHU�
ILJVTL�H�WV^LYM\S ^H` [V�NL[ H[[LU[PVU�VY�HJ[�V\[��

*VU]LYZH[PVU�:[HY[LYZ�
HUK�,_LYJPZLZ
-VY�;LLUZ

:WLUK�H�KH`�VY ^LLRLUK�PUKLWLUKLU[S`�WYLWHYPUN HUK�
[HRPUN�TLKPJH[PVUZ�HUK�L`L�KYVWZ�¶�^P[OV\[ WHYLU[Z�
YLTPUKPUN�`V\��:L[ \W�`V\Y�V^U�TLKPJH[PVU IV_ MVY [OL�
^LLR�

.V[ `V\Y KYP]LY»Z WLYTP[�VY�SPJLUZL&�+YP]L�[V�`V\Y�
HWWVPU[TLU[Z��6[OLY^PZL��OLSW�[OL�LU]PYVUTLU[ HUK�

YL�V\[ OV^ [V \ZL�W\ISPJ�[YHUZWVY[H[PVU [V�NL[ [OLYL�

:[HY[�L_WSVYPUN HJHKLTPJ�HUK�^VYR�PU[LYLZ[Z [OH[ `V\�
^HU[�[V�W\YZ\L�HM[LY OPNO�ZJOVVS��3VVR�MVY�]VS\U[LLY�
HJ[P]P[PLZ�HUK [Y` [OPUNZ�V\[��;HSR�[V�MYPLUKZ�VY MHTPS`�
TLTILYZ�HIV\[�[OLPY JOVPJLZ�

2LLW�H QV\YUHS VY ^YP[L�^OLU�`V\ MLLS�Z[YVUNS`�HIV\[�
ZVTL[OPUN� >YP[L�HU�LZZH`�HIV\[�`V\Y�L_WLYPLUJL�^P[O�
J`Z[PUVZPZ��>YP[L HIV\[ [OL ILZ[�HUK�TVZ[�JOHSSLUNPUN�
[OPUNZ�`V\�OH]L L_WLYPLUJLK��^OPJO�TPNO[�OH]L�UV[OPUN�
[V�KV�^P[O�J`Z[PUVZPZ����>YP[PUN�JHU IL�H NVVK�^H` [V�
\UKLYZ[HUK�^OV�`V\�HYL�HUK�^OV `V\�^HU[ [V�ILJVTL��
7YHJ[PJPUN�HUK [Y`PUN�V\[�KPMMLYLU[ ^H`Z [V [LSS�¸`V\Y¹�
Z[VY`�TH`�IL�\ZLM\S�MVY JVSSLNL�HUK ZJOVSHYZOPW�
HWWSPJH[PVUZ� VY�LUHISL�`V\�[V IL�HU�HK]VJH[L�MVY H�
JH\ZL�`V\�JHYL�HIV\[�

-VY�7HYLU[Z
:[HY[ [HSRPUN�[V�[LLUZ�HIV\[ OV^�[OL`�JHU�JVTT\UPJH[L�
^P[O�TLKPJHS�WYV]PKLYZ VU [OLPY V^U��0M [OL` OH]L�H�
JVTWSHPU[�VY�JVUJLYU��[OL`�JHU�JVU[HJ[ WYV]PKLY�
PUKLWLUKLU[S �̀�VY�^P[O WHYLU[�ULHYI �̀

:[HY[ [HSRPUN PU�KLW[O�HIV\[ WSHUZ�MVY�HM[LY OPNO ZJOVVS�
HUK OV^ JHYLLY�JOVPJL�VY ZJOVVS�TH`�PTWHJ[�`V\Y�JOPSK»Z�
OLHS[O�

:[HY[ [HSRPUN HIV\[�[YHUZP[PVU [V�HK\S[ ZWLJPHSPZ[Z��*VUZPKLY�
PUN�H WYPTHY`�JHYL�KVJ[VY�[V JVVYKPUH[L [OL�VSKLY�

HKVSLZJLU[»Z�JHYL��

-PUK�VWWVY[\UP[PLZ [V TLL[�HK\S[�JHYL�WYV]PKLYZ�ILMVYL�
[OL [YHUZP[PVU�VJJ\YZ��:VTL�WYVNYHTZ�OH]L�[YHUZP[PVUPUN�
JSPUPJZ"�PM�UV[��HZR�`V\Y WO`ZPJPHU�HIV\[�`V\Y OVZWP[HS»Z�
[YHUZP[PVU WYV[VJVS�

;HRL [OL�¸2UV^ @V\Y *`Z[PUVZPZ¹�8\Pa!

>OH[�HYL [OL`�LHJO MVY&�
>OLU�KV�`V\�[HRL [OLT&
(U`�ZPKL�LMMLJ[Z&

`V\ YLHJO�[OLT&

2UV^PUN�[OL�HUZ^LYZ�[V�[OLZL�X\LZ[PVUZ�PZ�
PTWVY[HU[�HZ�`V\�WYLWHYL�[V�[YHUZP[PVU�[V H UL^�
TLKPJHS [LHT�;OL`�HYL�HSZV�]P[HS�[V RUV^�PM�`V\�
HYL PU]VS]LK�PU HM[LY�ZJOVVS�HJ[P]P[PLZ��V\[�^P[O�
MYPLUKZ� VY�[YH]LSPUN��0U�HU�LTLYNLUJ`�ZP[\H[PVU��

H�JHY�HJJPKLU[��`V\�T\Z[ IL�HISL�[V�[LSS TLKPJHS
WLYZVUULS�HIV\[�`V\Y OLHS[O�HUK�`V\Y TLKPJH[PVUZ�
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*OVVZPUN�H�5L^�7YPTHY`�*HYL�
7O`ZPJPHU�VY�:WLJPHSPZ[
>OL[OLY `V\ OH]L�PUZ\YHUJL�[OYV\NO�`V\Y�V^U�LTWSV`TLU[�
VY�[OYV\NO�`V\Y WHYLU[»Z WSHU� `V\ ^PSS�SPRLS`�ULLK�[V JOVVZL�
H 7YPTHY` *HYL�7O`ZPJPHU��7*7�� ;OH[ WLYZVU TH`�JVVYKPUH[L�
`V\Y�JHYL�HUK�ULLK�[V�Z\WWS`�YLMLYYHSZ��KLWLUKPUN�VU�`V\Y�
WSHU��;OL�PUZ\YHUJL JVTWHU` TH` IL�^PSSPUN�[V�OH]L�H�
ULWOYVSVNPZ[ VY�V[OLY�ZWLJPHSPZ[ JVVYKPUH[L�`V\Y�JHYL��I\[�
`V\ ZOV\SK [Y` VTLVUL ^OV�^PSS IL�H�WHY[ULY�HUK�
HK]VJH[L�MVY�`V\��YLNHYKSLZZ�VM�WYPVY�RUV^SLKNL VM�J`Z[PUVZPZ��
(Z�WHY[ VM�H NLULYH[PVU�VM HK\S[Z SP]PUN ^P[O�J`Z[PUVZPZ��`V\�HYL�
HSZV�WHY[PJPWH[PUN PU�LK\JH[PUN�H�UL^�NLULYH[PVU�VM�ZWLJPHSPZ[Z�
HUK WYPTHY`�JHYL�KVJ[VYZ HIV\[�[OL KPZLHZL�

.L[�[OL SPZ[ VM�7YPTHY` *HYL�HUK :WLJPHS[`�4+Z MYVT�`V\Y�
JVTWHU` VY�PUZ\YHUJL�WSHU��

¶ 4VZ[�VM [OLZL HYL HSZV�H]HPSHISL�VUSPUL� *OLJR�^P[O�
[OL�PUZ\YHUJL�WSHU [V�THRL Z\YL H�WO`ZPJPHU `V\�HYL�
JOVVZPUN�MYVT�[OL�SPZ[�PZ HJ[P]LS` WHY[PJPWH[PUN�HUK�
HJJLW[PUN�UL^�WH[PLU[Z�

-PUK�[OL�WO`ZPJPHU»Z�VUSPUL�IPV��\Z\HSS`�H]HPSHISL�^P[OPU [OL�
^LIZP[L VM [OLPY�J\YYLU[�HJHKLTPJ HWWVPU[TLU[�TLKPJHS�
JLU[LY� ;OPZ�JHU [LSS�`V\�VM�HU`�ZWLJPHS�PU[LYLZ[Z HUK�
YLJLU[�YLZLHYJO�

¶�)VHYK�* JH[PVU�

0U[LYUHS 4LKPJPUL PZ�H TVYL�JVTWYLOLUZP]L JLY[P JH[PVU�
[OHU�-HTPS`�7YHJ[PJL

:WLJPHSP H[PVU ¶ 3VVR�MVY�HU�4+�^P[O HKKP[PVUHS�
JL H[PVU PU�5LWOYVSVN` VY ,UKVJYPUVSVN`��VY�^OH[L]LY�
ZWLJPHS[` `V\�MLLS ^V\SK IL�TVZ[ OLSWM\S�MVY�`V\Y \UPX\L�
ZP[\H[PVU�

¶ ;YHPUPUN�

>OLYL�KPK�4+�H[[LUK�TLKPJHS ZJOVVS�HUK�JVTWSL[L�OPZ�
OLY�YLZPKLUJ`&

(U`�ZWLJPHS�PU[LYLZ[Z� MLSSV^ZOPWZ��VY�50/ [YHPUPUN&

¶�/V^�THU`�`LHYZ OHZ OL�ZOL�ILLU WYHJ[PJPUN�TLKPJPUL&�

,_WLYPLUJLK

5L^�HUK�^PSSPUN [V�SLHYU

/HZ [OL�KVJ[VY�L]LY ZLLU�HUV[OLY�J`Z[PUVZPZ�WH[PLU[&�
*OLJR�^P[O�V[OLY�J`Z[PUVZPZ MHTPSPLZ PU [OL�HYLH�VY�]PZP[ [OL�
9LJVTTLUKLK :WLJPHSPZ[Z WHNL�H[�^^ �̂J`Z[PUVZPZ�VYN

=PZP[�H ^LIZP[L�Z\JO�HZ�^^ �̂]P[HSZ�JVT�HUK KV�H�ZLHYJO�
MVY�LHJO WLYZVU�VU [OL�UHYYV^LK�KV^U�SPZ[�VM WO`ZPJPHUZ�
[OH[�`V\�HYL JVUZPKLYPUN��;OPZ ZP[L�OHZ KVJ[VY�YH[PUNZ�HUK�
MLLKIHJR MYVT�WH[PLU[Z� 3VVR�H[ YL]PL^Z�MYVT WLVWSL�^P[O�
JVTWSL_�TLKPJHS ULLKZ��

(M[LY�`V\ OH]L�ZLSLJ[LK�H�WO`ZPJPHU��MH_�VY�L�THPS OPZ�OLY�
VM L�HU�PU[YVK\J[VY` SL[[LY��

¶ :LL :HTWSL�0U[YVK\J[VY` 3L[[LY�VU�WHNL �� VY�H[ ^^ �̂
J`Z[PUVZPZ�VYN��

¶ *HSS�HUK�HSLY[ [OL�VM L�[OH[ [OL�SL[[LY�PZ JVTPUN��(ZR�[V�
OH]L�[OL WO`ZPJPHU�VY�VM JL�THUHNLY JHSS�`V\�HM[LY�P[�PZ�
YLJLP]LK�

.L[�H�IHK�]PIL�VU [OH[ WOVUL�JHSS�VY�HM[LY �]PZP[&�
2LLW�SVVRPUN�HUK [OL�YPNO[ ¹��HZ SVUN�HZ `V\ OH]L�
WYLZJYPW[PVU YL SSZ�HUK�HYL�UV[ OH]PUN�H�TLKPJHS JYPZPZ�

/H]L�TLKPJHS�YLJVYKZ�VY�Z\TTHYPLZ MYVT�HU`�HUK�
HSS ZWLJPHSPZ[Z MH_LK�[V�[OL�UL^�VM JL�WYPVY [V [�
HWWVPU[TLU[��(SZV��IYPUN�JVWPLZ�^P[O�`V\�

0M�`V\ HYL�MLTHSL��`V\�TH`�ULLK [V�JOVVZL�IL[^LLU�H�
7YPTHY` *HYL�VY�6)�.@5�KVJ[VY�HZ `V\Y 7YPTHY`�*HYL�
7O`ZPJPHU��( 7YPTHY`�*HYL�KVJ[VY�TH`�IL�IL[[LY�HISL�[V�
JVVYKPUH[L�ZWLJPHSPZ[Z��I\[�`V\�HSZV�ZOV\SK OH]L�HU 6)�.@5��
^OL[OLY�VY UV[�`V\�HYL�W\YZ\PUN YLWYVK\J[P]L�VW[PVUZ�











��

3LNHS�7YV[LJ[PVU
;OLYL�HYL�THU`�SH^Z�[OH[�HZZPZ[�WLVWSL�^P[O�J`Z[PUVZPZ�
PU�[OL�^VYRWSHJL�HUK�^P[O�OLHS[O�PUZ\YHUJL��(Z�`V\�
ILNPU�`V\Y�JHYLLY��P[�PZ�PTWVY[HU[�MVY�`V\�[V�RUV^�[OLZL
SH^Z�HUK�OV^�[OL`�PTWHJ[�`V\��(�NVVK�YLZV\YJL�HIV\[
PZZ\LZ�HUK�SLNPZSH[PVU�HMMLJ[PUN�`V\UN�HK\S[Z�PZ�
^^ �̂`V\UNPU]PUJPISLZ�VYN�

;OL�MVSSV^PUN�PZ�H�IYPLM�KLZJYPW[PVU�VM�[OLZL�SH^Z!
:LJ[PVU������VM�[OL�(MMVYKHISL�*HYL�(J[�VM������
YLX\PYLZ�HSS�WSHUZ�VMMLYPUN�KLWLUKLU[�JV]LYHNL�[V�HSSV^�
PUKP]PK\HSZ�\W�[V�HNL����[V�YLTHPU�VU�[OLPY�WHYLU[Z»�
OLHS[O�PUZ\YHUJL��

:LJ[PVU������VM�[OL�9LJVUJPSPH[PVU�(J[�VM������
PUJS\KLZ�H�YLX\PYLTLU[�MVY�L_PZ[PUN�OLHS[O�PUZ\YHUJL�
WSHUZ�[V�WYV]PKL�JV]LYHNL�MVY�HK\S[�JOPSKYLU�\W�[V�
HNL����HUK�LSPTPUH[LZ�[OL�YLX\PYLTLU[�[OH[�HK\S[�
JOPSKYLU�IL�\UTHYYPLK��;OL�L_[LUZPVU�VM�KLWLUKLU[�
JV]LYHNL�WYV]PZPVUZ�HSZV�TLHUZ�[OH[�HK\S[�JOPSKYLU�
KV�UV[�OH]L�[V�IL�PU�JVSSLNL�M\SS�[PTL�[V�THPU[HPU�
JV]LYHNL�\UKLY�[OLPY�WHYLU[Z»�JV]LYHNL��(�NVVK�
YLZV\YJL�MVY�PUMVYTH[PVU�HIV\[�OLHS[OJHYL�YLMVYT�PZ�[OL�
*VTTVU^LHS[O�-\UK��^^ �̂JVTTVU^LHS[OM\UK�VYN��

*VUZVSPKH[LK�6TUPI\Z�)\KNL[�9LJVUJPSPH[PVU�(J[�
�*6)9(��VM�� ����;OPZ�SH^�HSSV^Z�`V\�[V�JVU[PU\L�
`V\Y�PUZ\YHUJL�JV]LYHNL�MVY�\W�[V����TVU[OZ�[OYV\NO�
`V\Y�LTWSV`LY�PM�`V\Y�QVI�PZ�[LYTPUH[LK�VY�`V\Y�OV\YZ�
HYL�YLK\JLK��^^ �̂JVIYHPUZ\YHUJL�JVT��

(TLYPJHU�^P[O�+PZHIPSP[PLZ�(J[��(+(��VM��  ��
(+(�YLX\PYLZ�[OH[�LTWSV`LYZ�WYV]PKL�YLHZVUHISL�
HJJVTTVKH[PVUZ�MVY�PUKP]PK\HSZ�^P[O�KPZHIPSP[PLZ�
^OV�JHU�WLYMVYT�[OL�LZZLU[PHS�M\UJ[PVUZ�VM�[OL�QVI�
�^^ �̂HKH�NV]��

-HTPS`�HUK�4LKPJHS�3LH]L�(J[��-43(���;OPZ�HJ[�
WLYTP[Z�LTWSV`LLZ�[V�[HRL�\W�[V����^LLRZ�VM�\UWHPK�
SLH]L�K\YPUN�H����TVU[O�^VYR�WLYPVK�MVY�HU�PSSULZZ�
VY�[V�JHYL�MVY�H�ZWV\ZL�VY�JOPSK�^P[O�HU�PSSULZZ�
�^^ �̂KVS�NV]��

;PJRL[�[V�>VYR�HUK�>VYR�0UJLU[P]LZ�0TWYV]LTLU[�
(J[��0M�`V\�YLJLP]L�:VJPHS�:LJ\YP[`�0UJVTL�VY�:VJPHS�

0[�HSZV�OHZ�H�]V\JOLY�Z`Z[LT��^OLYL�`V\�JHU�NHPU�
YLOHIPSP[H[PVU�HUK�V[OLY�ZLY]PJLZ�[V�HZZPZ[�`V\�PU�NL[[PUN�
H�QVI��^^ �̂ZZH�NV]��

6[OLY�3LNHS�0ZZ\LZ
/LHS[O�*HYL�7YV_`�HUK�3P]PUN�>PSS
>OLU�`V\�]PZP[�H�UL^�KVJ[VY»Z�VM JL��VY�HYL�OVZWP[HSP K��
`V\�TH`�IL�HZRLK�PM�`V\ OH]L�H�/LHS[OJHYL�7YV_`�VY�3P]PUN�
>PSS��,]LY`VUL�V]LY����ZOV\SK [OPUR�HIV\[�^OV ^V\SK�THRL�
TLKPJHS�KLJPZPVUZ�PM OL�VY ZOL�PZ \UHISL�[V��K\L�[V ILPUN PU H�
JVTH��MVY�L_HTWSL���HUK�PM [OLYL�HYL�JLY[HPU [YLH[TLU[Z [OH[�
[OL WH[PLU[ ZWLJP JHSS`�KVLZ�VY KVLZ UV[ ^HU[��

( /LHS[OJHYL�7YV_` PZ�H�SLNHS�KVJ\TLU[ [OH[�SL[Z�`V\ UHTL�
H�OLHS[OJHYL�HNLU[�¶�[OH[�PZ� ZVTLVUL `V\ [Y\Z[ [V�THRL�
OLHS[OJHYL�KLJPZPVUZ MVY `V\�PM�`V\�HYL�\UHISL�[V�THRL�
KLJPZPVUZ MVY�`V\YZLSM�PU [OL�M\[\YL���0[�HSZV�NP]LZ�`V\ [OL�
VW[PVU VM�SPZ[PUN�ZWLJP J�OLHS[OJHYL�^PZOLZ�

( SP]PUN ^PSS HSSV^Z `V\ [V SLH]L ^YP[[LU PUZ[Y\J[PVUZ [OH[ L_WSHPU�
`V\Y OLHS[OJHYL�^PZOLZ��LZWLJPHSS`�HIV\[�LUK�VM�SPML�JHYL��
ZOV\SK `V\ IL�\UHISL�[V ZWLHR�MVY�`V\YZLSM�PU [OL M\[\YL�

=PZP[ ^^ �̂KV`V\YWYV_ �̀VYN[V KYHM[�`V\Y�V^U OLHS[OJHYL�
WYV_`�VY�SP]PUN�^PSS��VY ZWLHR [V�[OL�ZVJPHS�^VYRLY VU `V\Y�
OLHS[OJHYL�[LHT�

.\HYKPHUZOPW
>OH[�PZ�.\HYKPHUZOPW&

(SS�WLYZVUZ�OH]L�H�YPNO[�[V�THRL�KLJPZPVUZ��0M�H�WLYZVU�
JHUUV[�THRL�KLJPZPVUZ�ILJH\ZL�VM�TLU[HS�PUJHWHJP[`�VY�H�
KL]LSVWTLU[HS�KPZHIPSP[ �̀�[OL�SH^�JHU�[HRL�H^H`�VY�¸SPTP[¹�
H�WLYZVU»Z�YPNO[�[V�THRL�KLJPZPVUZ��HUK�HWWVPU[�ZVTLVUL�
LSZL�[V�THRL�KLJPZPVUZ��;OPZ�PZ�JHSSLK�N\HYKPHUZOPWB��D��

;OLYL�HYL�ZL]LYHS�[`WLZ�VM�N\HYKPHUZOPW��.\HYKPHUZOPW�
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